C.104

Contra
To:  Board of Supervisors Costa
From: Diane Burgis, District III Supervisor Cou nty

Date: December 7, 2021

Subject: ACCEPT AND APPROVE RESOLUTION 2021-15 FOR THE TOWN OF DISCOVERY BAY

RECOMMENDATION(S):

1. ACCEPT and APPROVE a request of the Town of Discovery Bay Community Services
District to authorize appointment of its General Manager as Treasurer of the District and
authorizing transfer of all Treasury functions from the County to the District pursuant to
Government Code section 61053; and

2. DIRECT the Treasurer-Tax Collector, on behalf of the County, to determine a mutually
acceptable date with the Town of Discovery Bay for withdrawal of the monies of the Town
of Discovery Bay from the County Treasury, not to exceed 15 months from the date when
the Town of Discovery Bay adopted Resolution 2021-15.

FISCAL IMPACT:
None.

BACKGROUND:
The Town of Discovery Bay Community Services District (the "Town") is a community
services district organized and operating pursuant to California Government Code section
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BACKGROUND: (CONT'D)

Government Code sections 61050 and 61052, provide that the Contra Costa County
Treasurer shall be the Town's Treasurer, depository, and maintain custody of all the
Town's funds, unless the Town establishes an alternative depository pursuant to
Government Code section 61053.

To establish an alternative depository for the Town's funds, Government Code section
61053 requires the Town's Board of Directors to 1) state its intention to withdraw its
money from the County treasury; 2) fix the amount of the bond for the Town's Treasurer
and other Town employees who will be responsible for handling the Town's finances; 3)
adopt a system of accounting and auditing that adheres to generally accepted accounting
principles ("GAAP"); and 4) designate a bank as the depository for the Town's funds.

The Town's Board of Directors unanimously adopted a comprehensive Financial Policy
to govern all financial procedures and internal controls in accordance with GAAP at the
September 1, 2021, regular meeting.

The Town's Board of Directors adopted Resolution 2021-14, authorizing establishment of
a bank account with Bank of Agriculture and Commerce ("BAC") as a depository for the
Town's funds.

It is the desire of the Town's Board to establish an alternative depository to the County
Treasurer, pursuant to Government Code section 61053.
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