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To:  Board of Supervisors

From: John Kopchik, Director, Conservation & Development Department

Date: January 16,2018

Subject: Approval of Transfer of Limited Partner in Danville Senior Housing Associates, L.P.

RECOMMENDATION(S):
1. APPROVE the transfer of the limited partner interest of Danville Senior Housing
Associates, L.P., from Union Bank of California, N.A. to BRIDGE Housing Ventures, Inc.

2. APPROVE and AUTHORIZE the Conservation and Development Director, or designee,
to execute a document to carry out this approval.

FISCAL IMPACT:
No General Fund impact: 100% federal funds. HOME funds are provided to the County on

a formula allocation basis through the U.S. Department of Housing and Urban Development
(HUD).

BACKGROUND:

The County made a loan of $400,000 of HOME Investment Partnerships Act (HOME) and
$1,800,000 in Community Development Block Grant (CDBG) funds to Danville Senior
Housing Associates, L.P., on February 11, 2002 for site acquisition and construction of
Sycamore Place apartments in Danville. BRIDGE Housing, the general partner of the
partnership intends to exercise its option to acquire the limited partnership interest in
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Sycamore Place apartments from the investor, Union Bank of California, N.A. (the
"Investor"). BRIDGE intends to replace the Investor with a BRIDGE Housing affiliate,
BRIDGE Housing Ventures, Inc. This transfer of limited partner will not have any impact
on the operation of Sycamore Place apartments or on the HOME and CDBG loan.



CONSEQUENCE OF NEGATIVE ACTION:

If the County does not undertake the actions described above, BRIDGE will not have the
County's consent to the transfer.




