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PERSONS WHO WISH TO ADDRESS THE BOARD DURING PUBLIC COMMENT OR WITH RESPECT TO

AN ITEM THAT IS ON THE AGENDA, WILL BE LIMITED TO THREE (3) MINUTES.

The Board Chair may reduce the amount of time allotted per speaker at the beginning of each item

or public comment period

depending on the number of speakers and the business of the day. 

Your patience is appreciated.

 

A closed session may be called at the discretion of the Board Chair.

ANNOTATED AGENDA & MINUTES

October 13, 2015
 

               

1:30 P.M. Convene and call to order.

 

CONSIDER CONSENT ITEMS: (Items listed as C.1 through C.3 on the following agenda) -

Items are subject to removal from the Consent Calendar by request from any

Commissioner or on request for discussion by a member of the public. Items removed

from the Consent Calendar will be considered with the Discussion Items.

 

DISCUSSION ITEMS

 

D. 1 CONSIDER Consent Items previously removed.

 

 
There were no items removed for discussion. 

 

D. 2 PUBLIC COMMENT (3 Minutes/Speaker)

 

 
There were no requests to speak at Public Comment. 



 

  D.3    CONSIDER approving Resolution No. 5192 authorizing submission of a Rental

Assistance Demonstration application to the U.S. Department of Housing and

Urban Development that would increase the Housing Authority's previously

approved applications for 90 vacant units to include all 214 units at Las Deltas in

North Richmond.

  

 

 

 

Commissioner John Gioia AYE

Commissioner Candace Andersen AYE

Commissioner Mary N. Piepho ABSENT

Commissioner Karen Mitchoff AYE

Commissioner Federal D. Glover AYE

Commissioner Fay Nathaniel ABSENT

Commissioner Seat Vacant ABSENT

 

  D.4    CONSIDER adopting the proposed 2016 meeting schedule for the Housing

Authority of the County of Contra Costa Board of Commissioners, which has been

coordinated with the Contra County County Board of Supervisors and the Contra

Costa County Fire Protection District Board of Directors. 

  

 

 

 

Commissioner John Gioia AYE

Commissioner Candace Andersen AYE

Commissioner Mary N. Piepho ABSENT

Commissioner Karen Mitchoff AYE

Commissioner Federal D. Glover AYE

Commissioner Fay Nathaniel ABSENT

Commissioner Seat Vacant ABSENT

 

ADJOURN

 

 
Adjourned today's meeting at 1:40 p.m.

 

CONSENT ITEMS:

 

  C.1    DENY claim filed by Latasha Jones.
  

 

 

 

Commissioner John Gioia AYE

Commissioner Candace Andersen AYE

Commissioner Mary N. Piepho ABSENT

 



Commissioner Karen Mitchoff AYE

Commissioner Federal D. Glover AYE

Commissioner Fay Nathaniel ABSENT

Commissioner Seat Vacant ABSENT

  C.2    APPROVE refinancing an existing loan with Westamerica Bank for the purchase

of the Housing Choice Voucher office located at 2870 Howe Road, Martinez, CA

and AUTHORIZE the Executive Director and the Finance Director to submit and

execute all required documents to complete the refinancing.

  

 

 

 

Commissioner John Gioia AYE

Commissioner Candace Andersen AYE

Commissioner Mary N. Piepho ABSENT

Commissioner Karen Mitchoff AYE

Commissioner Federal D. Glover AYE

Commissioner Fay Nathaniel ABSENT

Commissioner Seat Vacant ABSENT

 

  C.3    ADOPT Resolution No. 5193 authorizing adoption of the Public Agencies

Post-Employment Benefits Trust administered by Public Agency Retirement

Services in order to provide for the funding of Post-Retirement Health Care

obligations and/or unfunded Retirement Liabilities effective October 14, 2015; and

taking related administrative actions.

  

 

 

 

Commissioner John Gioia AYE

Commissioner Candace Andersen AYE

Commissioner Mary N. Piepho ABSENT

Commissioner Karen Mitchoff AYE

Commissioner Federal D. Glover AYE

Commissioner Fay Nathaniel ABSENT

Commissioner Seat Vacant ABSENT

 

 

GENERAL INFORMATION

 

Persons who wish to address the Board of Commissioners should complete the form provided for

that purpose and furnish a copy of any written statement to the Clerk.

 

All matters listed under CONSENT ITEMS are considered by the Board of Commissioners to be

routine and will be enacted by one motion. There will be no separate discussion of these items

unless requested by a member of the Board or a member of the public prior to the time the

Commission votes on the motion to adopt.



Persons who wish to speak on matters set for PUBLIC HEARINGS will be heard when the Chair

calls for comments from those persons who are in support thereof or in opposition thereto. After

persons have spoken, the hearing is closed and the matter is subject to discussion and action by the

Board.

Comments on matters listed on the agenda or otherwise within the purview of the Board of

Commissioners can be submitted to the office of the Clerk of the Board via mail:  Board of

Commissioners, 651 Pine Street Room 106, Martinez, CA 94553; by fax:  925-335-1913; or via the

County’s web page:  www.co.contracosta.ca.us, by clicking “Submit Public Comment” (the last

bullet point in the left column under the title “Board of Commissioners.”)

The County will provide reasonable accommodations for persons with disabilities planning to

attend Board meetings who contact the Clerk of the Board at least 24 hours before the meeting, at

(925) 335-1900; TDD (925) 335-1915. An assistive listening device is available from the Clerk,

Room 106.  Copies of taped recordings of all or portions of a Board meeting may be purchased

from the Clerk of the Board.  Please telephone the Office of the Clerk of the Board, (925)

335-1900, to make the necessary arrangements.

Applications for personal subscriptions to the monthly Board Agenda may be obtained by calling

the Office of the Clerk of the Board, (925) 335-1900. The monthly agenda may also be viewed on

the County’s internet Web Page: www.co.contra-costa.ca.us

The Closed session agenda is available each month upon request from the Office of the Clerk of the

Board, 651 Pine Street, Room 106, Martinez, California, and may also be viewed on the County’s

Web Page. 

 

AGENDA DEADLINE: Thursday, 12 noon, 12 days before the Tuesday Board meetings.

http://www.co.contracosta


RECOMMENDATIONS 

CONSIDER approving Resolution No. 5192 authorizing submission of a Rental Assistance Demonstration

application to HUD that would increase the HACCC's previously approved applications for 90 vacant units to include

all 214 units at Las Deltas in North Richmond. 

BACKGROUND 

In response to the ongoing lack of funding for public housing, HUD created the Rental Assistance Demonstration

(RAD) program as a financing tool to preserve existing units by converting the underlying public housing subsidy to

a project-based contract with HUD that permits private financing. This will allow public housing units across the

country to be modernized or replaced by new construction while providing more stable long-term funding. Although

it is still a limited and newly developing program, RAD is HUD’s primary tool to fund required rehabilitation or

reconstruction of existing public housing. 

On March 30, 2015, HUD approved HACCC's RAD applications to convert 90 vacant public housing units at Las

Deltas in North Richmond to Project-Based Vouchers (PBV) that will be used to develop affordable replacement

housing elsewhere. When staff submitted HACCC's RAD applications in December 2013, the intention was to also

submit Section 18 Demolition/Disposition (Section 18) applications to HUD for the remaining, occupied units at Las

Deltas. The primary advantage of a Section 18 application is that it provides a better long-term subsidy stream than

the RAD program does. The primary disadvantages are that HUD has made it very difficult to get a Section 18

application approved and HUD does not provide vouchers to replace vacant public housing units lost under a Section 

Action of Board On:   10/13/2015 APPROVED AS RECOMMENDED OTHER 

Clerks Notes:

VOTE OF COMMISSIONERS

AYE: John Gioia, Commissioner

Candace Andersen,
Commissioner

Karen Mitchoff,
Commissioner

Federal D. Glover,
Commissioner

ABSENT: Mary N. Piepho,
Commissioner

Fay Nathaniel,
Commissioner

Seat Vacant, Commissioner

Contact:  925-957-8028

 
I hereby certify that this is a true and correct copy of an action taken and entered on the minutes of the
Board of Supervisors on the date shown. 

ATTESTED:    October  13, 2015 

Joseph Villarreal, Executive Director

 

By: June McHuen, Deputy

cc:

D.3

  

To: Contra Costa County Housing Authority Board of Commissioners

From: Joseph Villarreal, Housing Authority

Date: October  13, 2015

Contra 
Costa 
County 

Subject: APPLICATION TO HUD TO EXPAND THE HOUSING AUTHORITY'S PREVIOUSLY APPROVED 90-UNIT

RENTAL ASSISTANCE DEMONSTRATION PROGRAM



BACKGROUND (CONT'D)

18 application. Even the funding of vouchers to replace occupied public housing units has been reduced to such a

minimal level that it may takes years, if at all, before they are received.

In discussions with HUD and others it has become clear that it will be difficult to get Section 18 applications

approved for Las Deltas. While staff will continue to explore the possibility of submitting Section 18 applications

over the remainder of the calendar year, it is in HACCC’s best interest to also submit RAD applications for the

remainder of the property in order to maximize the chances that the entire property can be converted to

project-based assistance that can be used to develop replacement housing elsewhere.

In response to HACCC’s request earlier in the year to expand its original RAD applications, HACCC’s HUD

Transaction Manager indicated that staff should submit an informal amendment request. The goal was to seek an

expeditious approval by HUD’s Washington RAD staff. The Board approved this action at its August 18, 2015

meeting. However, HUD RAD staff in Washington have communicated to both our Transaction Manager and

staff that HACCC must submit formal applications to convert the remainder of the property using RAD.

Attached are two Board Approval forms that must be submitted with each application. HACCC has two contracts

with HUD for Las Deltas, which is why there are two forms to approve. In general, the forms show the sources

and uses of funds to convert the project to RAD.

FISCAL IMPACT

If approved by the U. S. Department of Housing and Urban Development (HUD), the Housing Authority’s

(HACCC) revised Rental Assistance Demonstration program (RAD) applications would convert all 214 public

housing units at Las Deltas into project-based vouchers. The project-based voucher subsidy for these units will be

worth approximately $66 million in funding over the next 30 years.

CONSEQUENCE OF NEGATIVE ACTION

Should the Board of Commissioners elect not to approve Resolution No. 5192, authorizing submission of an

expanded RAD application to HUD, it is likely that 124 of the existing 214 public housing units at Las Deltas will

remain as public housing. Such a scenario is not viable financially for HACCC.

CLERK'S ADDENDUM

AGENDA ATTACHMENTS

Las Deltas CA0116 Approval Form 

Las Deltas CA0117 Approval Form 

Res. 5192 

MINUTES ATTACHMENTS

Signed Resolution No. 5192
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THE BOARD OF COMMISSIONERS 

HOUSING AUTHORITY OF THE COUNTY OF CONTRA COSTA 
 
 

RESOLUTION NO. 5192 
 
 

RESOLUTION AUTHORIZING SUBMITTAL OF AN APPLICATION FOR THE 
RENTAL ASSISTANCE DEMONSTRATION PROGRAM 

 
WHEREAS, the Housing Authority of the County of Contra Costa (HACCC) 

owns the Las Deltas development totaling 214 units; and 
 
WHEREAS, Congress has not appropriated sufficient public housing operating 

subsidy or public housing capital funds to preserve public housing units 
or to maintain their affordability for the long term; and 

 
WHEREAS, the United States Department of Housing and Urban Development 

(HUD) has introduced its Rental Assistance Demonstration (RAD) 
Program that converts public housing to another form of subsidy that 
provides a more reliable funding stream than public housing; and 

 
WHEREAS, HACCC is approved for a 90 unit RAD application for Las Deltas; 

and 
 
WHEREAS, it is HACCC's desire to submit a RAD application to expand the 

approved 90 units to include all 214 units at the Las Deltas public 
housing development; 

 
NOW, THEREFORE, BE IT RESOLVED, that the Board of Commissioners of 

the Housing Authority of the County of Contra Costa hereby authorizes 
the Executive Director or his designee 1) to expand the existing RAD 
application to HUD to include all 214 units at Las Deltas and 2) to submit 
any documents or information requested by HUD and 3) to execute any 
and all documents and approvals that may be required by any party to 
complete the application and conversion process. 

 
 
 
 
PASSED AND ADOPTED ON ____________________________________by 

the following vote of the Commissioners. 
 
 
AYES: 
 
NOES: 
 
ABSENT: 
 
ABSTAIN: 

 
 
 

I HEREBY CERTIFY THAT THIS IS A 
TRUE AND CORRECT COPY OF AN 

ACTION TAKEN AND ENTERED ON THE 
MINUTES OF THE BOARD OF 

COMMISSIONERS ON THE DATE SHOWN. 
 
 

ATTESTED____________________________________ 
  JOSEPH VILLARREAL, SECRETARY 

  OF THE BOARD OF COMMISSIONERS 
 AND EXECUTIVE DIRECTOR 

 
BY___________________________________________ 





RECOMMENDATIONS 

ADOPT the proposed 2016 meeting schedule for the Housing Authority of the County of Contra Costa Board of

Commissioners, which has been coordinated with the Contra County County Board of Supervisors and the Contra

Costa County Fire Protection District Board of Directors:

January 12, 2016

February 9, 2016

March 8, 2016

April 12, 2016

May 10, 2016

June 14, 2016

July 19, 2016

August 16, 2016

September 13, 2016

October 25, 2016

December 6, 2015

Action of Board On:   10/13/2015 APPROVED AS RECOMMENDED OTHER 

Clerks Notes:

VOTE OF COMMISSIONERS

AYE: John Gioia, Commissioner

Candace Andersen,
Commissioner
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I hereby certify that this is a true and correct copy of an action taken and entered on the minutes of the
Board of Supervisors on the date shown. 

ATTESTED:    October  13, 2015 

Joseph Villarreal, Executive Director

 

By: June McHuen, Deputy

cc:

D.4

  

To: Contra Costa County Housing Authority Board of Commissioners

From: Joseph Villarreal, Housing Authority

Date: October  13, 2015

Contra 
Costa 
County 

Subject: PROPOSED 2016 MEETING SCHEDULE FOR THE HOUSING AUTHORITY BOARD OF COMMISSIONERS



BACKGROUND

Each year, the Board of Commissioners adopts a meeting schedule that designates regular meeting dates and any

dates on which meetings must be canceled in anticipation that a quorum of the Board will not be present. In order to

provide for at least one monthly meeting, the proposed schedule works around those Tuesdays that fall during a week

with a holiday, the fifth Tuesday of a month, and Tuesdays that fall during those weeks in March, May, July, and

November in which the annual policy and legislative meetings of the National Association of Counties (NACo) and

the California State of Counties (CSAC) are attended by one or more of our Commissioners. The proposed meeting

schedule provides 11 meetings for the Board of Commissioners (no meeting is scheduled for November) and has

been coordinated with the Contra Costa County Board of Supervisors and the Contra Costa County Fire Protection

District. The proposed meeting schedule recognizes the time demands on the Board members due to their

participation on committees, and numerous regional and local legislative bodies and task forces, which require

preparation, attendance, and involve travel. There are legal provisions to schedule a special meeting to address any

urgent need that cannot be accommodated in the standing meeting schedule.

The 2016 proposed meeting schedule has been prepared in consultation with the incoming Board Chair, the County

Administrator, and the Fire Chief, and is recommended for the Board's adoption. The Board of Supervisors has

already adopted its schedule, and the Fire District will take independent action to adopt its meeting schedule.

CLERK'S ADDENDUM



RECOMMENDATIONS 

DENY claim filed by Latasha Jones. 

BACKGROUND 

* 

FISCAL IMPACT 

No fiscal impact. 
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Clerks Notes:

VOTE OF COMMISSIONERS

AYE: John Gioia, Commissioner

Candace Andersen,
Commissioner

Karen Mitchoff,
Commissioner
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Commissioner
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I hereby certify that this is a true and correct copy of an action taken and entered on the minutes of the
Board of Supervisors on the date shown. 

ATTESTED:    October  13, 2015 

Joseph Villarreal, Executive Director

 

By: June McHuen, Deputy

cc:

C.1

  

To: Contra Costa County Housing Authority Board of Commissioners

From: Joseph Villarreal, Housing Authority

Date: October  13, 2015

Contra 
Costa 
County 

Subject: Claim for the Housing Authority



CLERK'S ADDENDUM

ATTACHMENTS

Claim for L. Jones 















RECOMMENDATIONS 

APPROVE refinancing an existing loan with Westamerica Bank for the purchase of the Housing Choice Voucher

office located at 2870 Howe Road, Martinez, CA 94553 and AUTHORIZE the Executive Director and the Finance

Director to submit and execute all required documents to complete the refinancing. 

BACKGROUND 

On December 12, 2006, the Board authorized the purchase of the Howe Road property for $3,375,000. A purchase

agreement was executed on December 15, 2006 with an initial rate of 7.25% fixed for 10 years, with a balloon

payment due January 1, 2017. The loan has subsequently been refinanced several times in response to drops in the

prime lending rate. This first refinance occurred on June 1, 2008 at a 6.75% rate, then on January 1, 2012 at 6% and

finally on January 1, 2013 at 5.25%. In all cases, the loan was refinanced at a fixed 10-year rate with a balloon

payment of $2,255,000 due by January 1, 2017.

Federal funding for the program has declined significantly during the term of the loan. Because of this decline, it is no

longer financially prudent for the Housing Authority to make the balloon payment of $2,255,000 that is due on

January 1, 2017. HACCC staff contacted Westamerica Bank seeking to extend the term of the loan, eliminate the

balloon payment provision and lower the interest rate further. After negotiations, Westamerica Bank has agreed to

extend the loan by ten years and eliminate the balloon payment by offering HACCC a fixed, fully amortized rate of

4.85% per year. All other terms of the original Purchase Agreement with Westamerica Bank will remain the same.

Action of Board On:   10/13/2015 APPROVED AS RECOMMENDED OTHER 

Clerks Notes:

VOTE OF COMMISSIONERS
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Joseph Villarreal, Executive Director
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cc:

C.2

  

To: Contra Costa County Housing Authority Board of Commissioners

From: Joseph Villarreal, Housing Authority

Date: October  13, 2015

Contra 
Costa 
County 

Subject: REFINANCING OF LOAN WITH WESTAMERICA BANK FOR PURCHASE OF 2870 HOWE RD. MARTINEZ,

CA



BACKGROUND (CONT'D)

Joseph Villarreal, Executive Director and John Hunter, Finance Director will sign all required loan documents.

A copy of Westamerica’s Loan Refinance Proposal is attached.

FISCAL IMPACT

As of September 14, 2015, the outstanding principal balance on the existing loan was $2,349,282. Refinancing

for 10 years will result in a total loan cost of $2,979,222. Payments would be made on the full value of the interest

and principal and, so there would be no balloon payment due at the end of the term. The final payment would be

made in the fall of 2025. While refinancing will increase the total cost of the loan by $62,994, this will be spread

over 10 years and is preferable to having a balloon payment of $2,255,000 due on January 1, 2017. A balloon

payment at the beginning of 2017 would decrease HACCC’s anticipated voucher reserves by over 60%.

Additionally, HUD is now proposing to cut HACCC’s voucher administrative funding by 9% beginning on that

date as part of a national change in program funding. The loan will also cost HACCC $1,155 in fees, which will

be paid immediately. HACCC will continue to use voucher administrative fees from the U.S. Department of

Housing and Urban Development to fund all loan payments and fees.

CONSEQUENCE OF NEGATIVE ACTION

If the Board does not approve the proposed refinance, then HACCC will be required to make a balloon payment

in the amount of $2,255,000 on January 1, 2017. Such a payment may jeopardize HACCC’s financial health.

CLERK'S ADDENDUM

ATTACHMENTS

WestAmerica Proposal 









RECOMMENDATIONS 

ADOPT Resolution No. 5193 authorizing adoption of the Public Agencies Post-Employment Benefits Trust

administered by Public Agency Retirement Services in order to provide for the funding of Post-Retirement Health

Care obligations and/or unfunded Retirement Liabilities effective October 14, 2015; and

APPOINT the Executive Director or his/her successor or his/her designee as the Plan Administrator; and

AUTHORIZE the Plan Administrator to execute the required legal and administrative documents to implement the

Trust on behalf of the Authority and to take whatever additional actions are necessary to maintain the Authority's

participation in the Trust. 

BACKGROUND 

On June 2, 2015, the Government Accounting Standards Board (GASB) finalized two new standards affecting the

financial accounting and reporting of other post-employment benefits (OPEB) (non-pension benefits such as health

plans) for state and local agencies. These new standards supersede prior guidance and bring OPEB accounting and

reporting in line with the standards GASB issued for public pensions in 2012. The new standards are effective for

fiscal years beginning after June 15, 2017. Since HACCC’s fiscal year begins on April 1st, this means the effective

date for HACCC is April 1, 2018. 
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To: Contra Costa County Housing Authority Board of Commissioners

From: Joseph Villarreal, Housing Authority

Date: October  13, 2015

Contra 
Costa 
County 

Subject: PARTICIPATION IN THE POST EMPLOYMENT BENEFIT TRUST PROGRAM ADMINISTERED BY PUBLIC

AGENCY RETIREMENT SERVICES



BACKGROUND (CONT'D)

>

The first of these two new standards is GASB Statement No. 74, Financial Reporting for Post-Employment

Benefit Plans Other Than Pension Plans (GASB 74) which governs the accounting standards used by OPEB plans

in their financial reporting. 

The second new standard is GASB Statement No. 75, Accounting and Financial Reporting for Post-employment

Benefits Other Than Pensions (GASB 75)which updates the guidance for financial reporting by government

employers that provide OPEB to their employees. GASB 75 replaces the requirements of GASB Standard No. 45

and GASB Statement No. 57. One of the most significant changes under GASB 75 is a first time requirement that

the net liability for publicly sponsored retiree healthcare plans (and other post-employment benefits) be stated on

balance sheets. For HACCC, and most employers, the result will be an increase in liability shown on the balance

sheet. If not addressed, this could cause HACCC to be rated as “troubled” under HUD’s financial performance

measurements among other negative outcomes.

Pre-funding OPEB liabilities is not required under GASB 75. However, if the agency pre-funds OPEB through a

plan that is administered through a GASB-qualifying trust (with irrevocable contributions, assets dedicated to

providing OPEB in accordance with benefit terms, and assets protected from creditors), then it may report its “net

OPEB liability”—its total liability net of the OPEB plan fiduciary’s net position available for paying benefits. If,

however, the agency does not have a trust meeting the requirements above, it is required to report its total OPEB

liability. Therefore, by pre-funding OPEB via a trust, HACCC will be able to reduce the OPEB liability shown on

its financial statements, and thus improve its overall financial position.

By beginning to do so approximately 2 ½ years before required, HACCC should be able to improve its position

further by the time it is required to report OPEB using GASB 75 standards. Staff believes it is prudent to start

funding OPEB via a trust immediately. Provided HUD funding permits, HACCC will use the annual required

contribution (ARC) to determine how much to fund the OPEB trust each year. ARC is an actuarially derived cost

based on any new benefits earned in a given year (aka the “normal cost”) plus any additional amount that might

be required to make up for shortfalls that have developed in the past. These amounts added together equal the

ARC. HACCC’s current ARC rate is approximately $300,000. The use of ARC to determine funding levels will

have to be reviewed before HACCC falls under GASB 75, but it is in accord with current GASB standards and

can be met under present HUD funding levels.

Because of the agency’s size and benefit levels, the amount of money in HACCC’s trust will remain relatively

small for many years. In general, fees are more costly on a percentage basis for smaller trusts than they are for a

larger trust. Because of this, and in order to stay in compliance with HUD procurement regulations, staff believes it

is prudent that HACCC go out to bid/renegotiate pricing more frequently for OPEB trust services, at least

initially. Staff, therefore, proposes that HACCC should reevaluate pricing of trust services prior to falling under

GASB 75 rules in 2 ½ years on April 1, 2018.

The three largest and most qualified firms that provide OPEB trust services for California counties and

municipalities are: Public Agency Retirement Services (PARS), California Public Employees Retirement System

(CalPERS), and ICMA-RC. HACCC sought and received quotes from all three firms. CalPERS quoted a fee of

0.10% of the deposit with a requirement to conduct an actuarial update every two years. ICMA’s fee is 0.15%

with an actuarial update required every two years. PARS rate is 0.56%, but currently PARS only requires an

actuarial update every three years (this will have to change to every two years under GASB 75). An actuarial for

HACCC in the recent past has cost the agency about $6,000. The total anticipated cost for the next two years for

CalPERS will be $6,900, for ICMA it will be $7,350 and for PARS it will be $5,040. Therefore, staff

recommends that HACCC utilize PARS for its trust services until no later than April 1, 2018. Prior to that date,

HACCC will reevaluate pricing.



FISCAL IMPACT

By pre-funding its OPEB costs via a trust, HACCC expects to reduce its outstanding OPEB liability by $90,000

in the first year. Reductions after the first year will be dependent on the investment performance of the trust and

the level of ongoing contributions by HACCC.

CONSEQUENCE OF NEGATIVE ACTION

Should HACCC not establish a trust to fund post-retirement health care obligations, then HACCC’s financial

position will be negatively impacted as will financial scoring with HUD. Further, not funding a trust for OPEB

liabilities may impact HACCC’s ability to secure favorable financing for current and future capital projects.

CLERK'S ADDENDUM

AGENDA ATTACHMENTS

HACCC Resolution No. 5193_OPEB Funding 

MINUTES ATTACHMENTS

Signed Resolution No. 5193
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THE BOARD OF COMMISSIONERS 
HOUSING AUTHORITY OF THE COUNTY OF CONTRA COSTA 

 
 

RESOLUTION NO. 5193 
 
 

RESOLUTION APPROVING THE ADOPTION OF THE PUBLIC AGENCIES POST-EMPLOYMENT 
BENEFITS TRUST ADMINISTERED BY PUBLIC AGENCY RETIREMENT SERVICES (PARS) 

 
WHEREAS, PARS has made available the PARS Public Agencies Post-Employment Benefits Trust (the 

Program" for the purpose of pre-funding OPEB obligations and/or pension obligations; and 
 
WHEREAS, it is determined to be in the best interest of the Housing Authority of the County of Contra 

Costa (the "Housing Authority") to prefund the Authority's OPEB obligations as specified in the 
Authority's policies and/or applicable collective bargaining agreements; and 

 
WHEREAS, the Housing Authority is eligible to participate in the Program, a tax-exempt trust performing 

an essential governmental function within the meaning of Section 115 of the Internal Revenue 
Code, as amended, and the Regulations issued there under, and is a tax-exempt trust under the 
relevant statutory provisions of the State of California; and 

 
WHEREAS, the Housing Authority's adoption and operation of the Program has no effect on any current or 

former employee's entitlement to post-employment benefits; and 
 
WHEREAS, the terms and conditions of post-employment benefit entitlement, if any, are governed by 

contracts separate from and independent of the Program; and 
 
WHEREAS, the Housing Authority's funding of the Program does not, and is not intended to, create any 

new vested right to any benefit nor strengthen any existing vested right; and 
 
WHEREAS, the Housing Authority reserves the right to make contributions, if any, to the Program; 
 
NOW, THEREFORE, BE IT RESOLVED,  
 
1. That the Board of Commissioners of the Housing Authority of the County of Contra Costa hereby 

adopts the PARS Public Agencies Post-Employment Benefits Trust effective October 14, 2015; 
and 
 

2. That the Board of Commissioners hereby appoints the Executive Director, or his/her successor or 
his/her designee, as the Housing Authority's Plan Administrator for the Program; and  
 

3. That the Housing Authority's Plan Administrator is hereby authorized to execute the PARS legal 
and administrative documents on behalf of the Housing Authority and to take whatever additional 
actions are necessary to maintain the Housing Authority's participation in the Program and to 
maintain compliance of any relevant regulation issued or as may be issued; therefore, authorizing 
him/her to take whatever additional actions are required to administer the Housing Authority's 
Program. 

 
 
PASSED AND ADOPTED ON ____________________________________by the following vote of the 

Commissioners. 
 
 
AYES: 
 
NOES: 
 
ABSENT: 
 
ABSTAIN: 

 
 

I HEREBY CERTIFY THAT THIS IS A 
TRUE AND CORRECT COPY OF AN 

ACTION TAKEN AND ENTERED ON THE 
MINUTES OF THE BOARD OF 

COMMISSIONERS ON THE DATE SHOWN. 
 
 

ATTESTED____________________________________ 
  JOSEPH VILLARREAL, SECRETARY 

  OF THE BOARD OF COMMISSIONERS 
 AND EXECUTIVE DIRECTOR 

 
BY___________________________________________ 




	Minutes
	D.3_APPLICATION TO HUD TO EXPAND THE HOUSING AUTHORITY'S PREVIOUSLY APPROVED 90-UNIT RENTAL ASSISTANCE DEMONSTRATION PROGRAM
	D.3_Las Deltas CA0116 Approval Form
	D.3_Las Deltas CA0117 Approval Form
	D.3_Res. 5192
	D.3_Signed Resolution No. 5192
	D.4_PROPOSED 2016 MEETING SCHEDULE FOR THE HOUSING AUTHORITY BOARD OF COMMISSIONERS
	C.1_Claim for the Housing Authority
	C.1_Claim for L. Jones
	C.2_REFINANCING OF LOAN WITH WESTAMERICA BANK FOR PURCHASE OF 2870 HOWE RD. MARTINEZ, CA
	C.2_WestAmerica Proposal
	C.3_PARTICIPATION IN THE POST EMPLOYMENT BENEFIT TRUST PROGRAM ADMINISTERED BY PUBLIC AGENCY RETIREMENT SERVICES
	C.3_HACCC Resolution No. 5193_OPEB Funding
	C.3_Signed Resolution No. 5193

