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EXECUTIVE SUMMARY

The Treasurer's investment portfolio is in compliance with Government Code 
53600 et. seq..

The Treasurer's investment portfolio is in compliance with the Treasurer's 
current investment policy.

The Treasurer’s investment portfolio has no securities lending, reverse 
repurchase agreements or derivatives.

As of 9/30/21, the fair value of the Treasurer’s investment portfolio was 
100.10% of the cost. Approximately 77 percent of the portfolio or over $3.00
billion will mature in less than a year. Historical activities combined with future 
cash flow projections indicate that the County should be able to meet its cash 
flow needs for the next six months.  

Treasurer’s Investment Portfolio Characteristics

  Par      $3,884,824,803.26

  Cost      $3,882,240,090.29

  Market Value     $3,886,014,874.14

  Weighted Yield to Maturity   0.36% 

  Weighted Average Days to Maturity 322 days

  Weighted Duration    0.86 year

  

Notes:
1. All reporting information is unaudited but due diligence was utilized in its 

preparation. The information in this report is subject to change without notice.
2. There may be slight differences between the investment pool summary pages 

and the attached statements and exhibits from time to time. The variances are
largely due to the timing difference in recording and/or posting transactions, 
interests, security values, etc.

3. All securities and amounts reported are denominated in U.S. Dollars. 
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PERCENT OF

TYPE PAR VALUE COST FAIR VALUE TOTAL COST

A.  Investments Managed by Treasurer's Office

1.  U.S. Treasuries (STRIPS, Bills, Notes) $108,982,000.00 $108,902,402.61 $108,982,570.48 2.81%

2.  U.S. Agencies

Federal Home Loan Banks 119,230,000.00 119,190,910.86 119,527,925.25 3.07%

Federal National Mortgage Association 156,000,000.00 155,598,353.00 156,819,220.00 4.01%

Federal Farm Credit Banks 184,356,000.00 184,238,708.52 184,520,490.48 4.75%

Federal Home Loan Mortgage Corporation 120,158,000.00 120,094,244.58 119,502,096.80 3.09%

Subtotal 579,744,000.00 579,122,216.96 580,369,732.53 14.92%

3.  Supranationals - International Government 158,000,000.00 157,630,915.89 156,833,500.00 4.06%

4.  Money Market Instruments

Commercial Paper 1,174,314,000.00 1,173,921,714.24 1,174,104,249.86 30.24%

Negotiable Certificates of Deposit 912,578,000.00 912,578,000.00 912,667,538.57 23.51%

Time Deposit 3,404.12 3,404.12 3,404.12 0.00%

Subtotal 2,086,895,404.12 2,086,503,118.36 2,086,775,192.55 53.74%

5. Corporate Notes 211,229,000.00 209,640,840.94 212,528,933.74 5.40%

TOTAL (Section A.)1
3,144,850,404.12 3,141,799,494.76 3,145,489,929.30 80.93%

B.  Investments Managed by Outside Contractors

1.  PFM 77,015,393.63 77,137,546.48 77,303,646.88 1.99%
2.  Local Agency Investment Fund (LAIF) 225,773,310.42 225,773,310.42 225,744,786.45 2 5.82%

3.  Wells Capital Management 43,897,536.91 44,241,580.45 44,188,353.33 3 1.14%

4.  CAMP 271,706,630.09 271,706,630.09 271,706,630.09 7.00%

5.  CalTRUST (Liquidity Fund) -                          -                          -                          0.00%

6.  US Bank (Federated Tax Free Cash Fund) 5,784,327.58 5,784,327.58 5,784,327.58          0.15%

7.  Other

a.  EBRCS Bond 1,247,771.14 1,247,771.14 1,247,771.14 0.03%

TOTAL (Section B.) 625,424,969.77 625,891,166.16 625,975,515.47 16.12%

C.  Cash 114,549,429.37 114,549,429.37 114,549,429.37 2.95%

4GRAND TOTAL (FOR A , B, & C) $3,884,824,803.26 $3,882,240,090.29 $3,886,014,874.14 100.00%

Notes:   

1. Excludes funds managed by PFM retained by Contra Costa School Insurance Group and Community College District 

2. Estimated Fair Value

3. Base Market Value plus Accrued Interest

4. Does not include the Futuris Public Entity Trust of the Contra Costa Community College District Retirement Board of Authority

CONTRA COSTA COUNTY INVESTMENT POOL         
As of September 30, 2021
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CONTRA COSTA COUNTY
INVESTMENT POOL 

AT A GLANCE
As of September 30, 2021

NOTES TO INVESTMENT PORTFOLIO SUMMARY AND AT A GLANCE AS OF SEMPTEMBER 30, 2021

1. All report information is unaudited but due diligence was utilized in its preparation.
2. There may be slight differences between the portfolio summary page and the attached exhibits and statements for investments managed by outside contractors or trustees. 

       The variance is due to the timing difference in recording transactions associated with outside contracted parties during interim periods and later transmitted to the appropriate 
       county agency and/or the Treasurer’s Office. In general, the Treasurer’s records reflect booked costs at the beginning of a period.

3. All securities and amounts included in the portfolio are denominated in United States Dollars.
4. The Contra Costa County investment portfolio maintains Standard & Poor's highest credit quality rating of AAAf and lowest volatility of S1+. The portfolio consists of a large
    portion of short-term investments with credit rating of A-1/P-1 or better. The majority of the long-term investments in the portfolio are rated AA or better.
5. In accordance with Contra Costa County's Investment Policy, the Treasurer's Office has constructed a portfolio that safeguards the principal, meets the liquidity needs
   and achieves a return. As a result, approximately 77% of the portfolio will mature in less than a year with a weighted average maturity of 322 days.

U.S. Treasuries
2.81%

U.S.Agencies
14.92%

Supranationals
4.06%

Money Market
53.74%

Corporate Notes
5.40%

PFM
1.99%

LAIF
5.82%Wells Cap

1.14%
CAMP
7.00%

CalTRUST
0.00%

US Bank
0.15%

Other
0.03%

Cash
2.95%

PORTFOLIO BREAKDOWN
BY INVESTMENT

77.32%

4.89% 2.98% 5.28%
9.53%

$0

$500,000,000

$1,000,000,000

$1,500,000,000

$2,000,000,000

$2,500,000,000

$3,000,000,000

$3,500,000,000

1 yr & less 1 to 2 yrs 2 to 3 yrs 3 to 4 yrs 4+ yrs

MATURITY DISTRIBUTION

AAA
13.23%

AA+
17.60%

AA
6.63%AA-

1.48%

A+
0.32%A

0.40%
A-

0.10%

A-1+
29.37%

A-1
27.35%

NR (CASH)
2.95%

NR (Misc.)
0.56%

BBB+
0.01%

PORTFOLIO CREDIT QUALITY 

0.36%
0.39%

0.73%

0.22%
0.25%

0.05%
0.01%

0.25%

0.00%

0.10%

0.20%

0.30%

0.40%

0.50%

0.60%

0.70%

0.80%

Total Treasurer PFM LAIF Wells Cap CAMP US Bank Cash

YIELD TO MATURITY BY PORTFOLIO

Total consists of 84% Treasurer, 2% of PFM; 6% LAIF; 1% Wells Cap; and 7% of CAMP appriximately.

0.00%

0.50%

1.00%

1.50%

2.00%

2.50%

3.00%

12/18 3/19 6/19 9/19 12/19 3/20 6/20 9/20 12/20 3/21 6/21 9/21

QUARTERLY WEIGHTED YIELD TO MATURITY

YTM

County&Agencies
43.93%

School Dist.
36.56%

Community College 
Dist.

8.48%

Voluntary 
Participants

11.03%

POOL BALANCE BY PARTICIPANTS

Note: More than 47% of the School Dist. funds from the bond proceeds
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SECTION III 

APPENDIX

     A.  INVESTMENT PORTFOLIO DETAIL -   
MANAGED BY TREASURER’S OFFICE 
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SECTION III

APPENDIX

B.    INVESTMENT PORTFOLIO DETAIL –
MANAGED BY OUTSIDE CONTRACTED 
PARTIES

B.1. PFM
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SECTION III

APPENDIX

B.    INVESTMENT PORTFOLIO DETAIL –
MANAGED BY OUTSIDE CONTRACTED 
PARTIES

B.2. STATE OF CALIFORNIA
LOCAL AGENCY INVESTMENT FUND
(LAIF)



CONTRA COSTA COUNTY
AS OF SEPTEMBER 30, 2021

.

CALIFORNIA STATE LOCAL STATE CONTROLLER ACCOUNT ESTIMATED
AGENCY INVESTMENT ACCOUNTS ACCOUNT NUMBER BALANCE FAIR VALUE

ACALANES UNION HIGH SCHOOL 75-07-010 13,023,647.87 13,022,002.48

ANTIOCH UNIFIED SCHOOL DISTRICT 75-07-005 890,541.53 890,429.02

BRENTWOOD UNION SCHOOL DISTRICT 75-07-013 8,372,335.54 8,371,277.79

BYRON UNION SCHOOL DISTRICT 75-07-017 178,405.13 178,382.59

CANYON ELEMENTARY SCHOOL DISTRICT 75-07-018 157,113.15 157,093.30

CENTRAL CONTRA COSTA SANITARY DISTRICT 70-07-001 19,700,000.00 19,697,511.12

CONTRA COSTA COMMUNITY COLLEGE 75-07-001 663,687.51 663,603.66

CONTRA COSTA COUNTY 99-07-000 75,000,000.00 74,990,524.58

CONTRA COSTA COUNTY OFFICE OF EDUCATION 75-07-007 1,381,825.41 1,381,650.83

CONTRA COSTA COUNTY SCHOOL INSURANCE GROUP 35-07-001 2,405,544.97 2,405,241.06

CROCKETT COMMUNITY SERVICES DISTRICT 16-07-004 4,864,200.84 4,863,586.30

DELTA DIABLO SANITATION DISTRICT 70-07-003 78,242.45 78,232.56

EAST CONTRA COSTA REG FEE & FINANCING AUTH 40-07-006 1,082,903.71 1,082,766.90

KENSINGTON FIRE PROTECTION DISTRICT 17-07-011 7,440,403.08 7,439,463.07

KENSINGTON POLICE PROTECTION & COMMUNITY 16-07-003 871,248.70 871,138.63
SERVICES  DISTRICT

LAFAYETTE SCHOOL DISTRICT 75-07-012 5,245,500.24 5,244,837.53

MARTINEZ UNIFIED SCHOOL DISTRICT 75-07-011 20,970,136.57 20,967,487.22

MORAGA  ORINDA FIRE DISTRICT 17-07-003 3,872,427.47 3,871,938.23

MORAGA SCHOOL DISTRICT 75-07-016 2,881.81 2,881.45

MT DIABLO UNIFIED SCHOOL DISTRICT 75-07-008 3,692,493.60 3,692,027.09

MT VIEW SANITARY DISTRICT 70-07-008 11,968,121.86 11,966,609.82

OAKLEY UNION SCHOOL DISTRICT 75-07-009 266,470.68 266,437.01

ORINDA UNION SCHOOL DISTRICT 75-07-015 3,327,394.73 3,326,974.35

PITTSBURG UNIFIED SCHOOL DISTRICT 75-07-002 37,897.52 37,892.73

RECLAMATION DISTRICT 799 60-07-001 189,168.09 189,144.19

RECLAMATION DISTRICT 800 60-07-003 3,796,483.85 3,796,004.21

RECLAMATION DISTRICT 2026 60-07-005 107,438.34 107,424.77
-

RECLAMATION DISTRICT 2137 60-07-006 400,000.00 399,949.46

REDEVELOPMENT AGENCY 65-07-015 0.04 0.04

RODEO -HERCULES FIRE PROTECTION DISTRICT 17-07-001 2,137,739.43 2,137,469.35

SAN RAMON VALLEY UNIFIED SCHOOL DISTRICT 75-07-004 258,198.40 258,165.78

WEST CONTRA COSTA UNIFIED SCHOOL DISTRICT 75-07-014 33,390,857.90 33,386,639.33

TOTAL 225,773,310.42 225,744,786.45
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SECTION III

APPENDIX

B. INVESTMENT PORTFOLIO DETAIL –
MANAGED BY OUTSIDE CONTRACTED 
PARTIES 

ASSET MANAGEMENT FUNDS

B.3. WELLS CAPITAL MANAGEMENT
B.4. CAMP
B.5. CalTRUST (LIQUIDITY)* 
B.6. US BANK

*No investments were made in CalTRUST  during the quarter.
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Contributions            266,373.00

Interest, Dividends and Other Income                 39.42

00- -M -PF-PC -274-01     00481201       4812
            Page 2 of 5

WEST CONTRA COSTA HEALTHCARE
DISTRICT DEPOSIT ACCOUNT 2019

DEPOSIT ACCOUNT

Current Period
09/01/21 to 09/30/21

Beginning Market Value         $5,517,915.16

Adjusted Market Value         $5,784,288.16

Investment Results

Total Investment Results                $39.42

Ending Market Value         $5,784,327.58

0381315-00-03967-01

This statement is for the period from
September 1, 2021 to September 30, 2021

ACCOUNT NUMBER: 229842000

MARKET VALUE SUMMARY
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       5,784,327.580 Federated Institutional Tax Free          5,784,327.58          5,784,327.58  100.0               578.49
Cash Trust Premier Shares           1.0000                  1.00             .01

60934N666

Time of trade execution and trading party (if not disclosed) will be provided upon request.

Publicly traded assets are valued in accordance with market quotations or valuation methodologies from financial industry services
believed by us to be reliable. Assets that are not publicly traded may be reflected at values from other external sources. Assets for
which a current value is not available may be reflected at a previous value or as not valued, at par value, or at a nominal value. Values
shown do not necessarily reflect prices at which assets could be bought or sold. Values are updated based on internal policy and may
be updated less frequently than statement generation.

For further information, please contact your Analyst.

Yield at Market and Estimated Annual Income are estimates provided for informational purposes only and should not be relied on for
making investment, trading, or tax decisions. The estimates may not represent the actual value earned by your investments and they
provide no guarantee of what your investments may earn in the future.

 100.0              $578.49        $5,784,327.58         $5,784,327.58

 100.0              $578.49        $5,784,327.58         $5,784,327.58

00- -M -PF-PC -274-01     00481201       4812
            Page 3 of 5

Security Description

WEST CONTRA COSTA HEALTHCARE
DISTRICT DEPOSIT ACCOUNT 2019

DEPOSIT ACCOUNT

Shares or Market Value/   Tax Cost/ % of Total
Face Amount Est Ann IncPrice Unit Cost Yield at Market

0381315-00-03967-01

This statement is for the period from
September 1, 2021 to September 30, 2021

Cash Equivalents

Total Cash Equivalents

ACCOUNT NUMBER: 229842000

Total Assets

ASSET DETAIL AS OF 09/30/21

ASSET DETAIL MESSAGES
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Taxable Dividends                 39.42                 39.42

Cash Receipts            266,373.00            266,373.00

Transfers               - 39.42                 39.42

Purchases          - 266,412.42          - 266,412.42

00- -M -PF-PC -274-01     00481201       4812
            Page 4 of 5

WEST CONTRA COSTA HEALTHCARE
DISTRICT DEPOSIT ACCOUNT 2019

DEPOSIT ACCOUNT

Income Principal Total
Cash Cash Cash

Beginning Cash Balance as of 09/01/2021                  $.00                  $.00                  $.00

Ending Cash Balance as of 09/30/2021                 $0.00                 $0.00                 $0.00

0381315-00-03967-01

This statement is for the period from
September 1, 2021 to September 30, 2021

ACCOUNT NUMBER: 229842000

CASH SUMMARY
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09/01/21 Dividend Earned On 39.42
Federated Institutional Tax Free
Dividend From 8/1/21 To 8/31/21
60934N666

09/02/21 Cash Disbursement - 39.42
Transfer To Principal

09/02/21 Cash Receipt 39.42
Transfer From Income

09/02/21 Purchased 39.42 Shares Of - 39.42 39.42
Federated Institutional Tax Free
Trade Date 9/2/21
39.42 Shares At 1.00 USD
60934N666

09/07/21 Cash Receipt            266,373.00
Received In Account Via ACH
Received ACH
From Noridian Per Request 8/19/21
Jmb350

09/08/21 Purchased 266,373 Shares Of          - 266,373.00            266,373.00
Federated Institutional Tax Free
Trade Date 9/8/21
266,373 Shares At 1.00 USD
60934N666

00- -M -PF-PC -274-01     00481201       4812
            Page 5 of 5

Beginning Balance 09/01/2021 $.00 $.00         $5,517,915.16

WEST CONTRA COSTA HEALTHCARE
DISTRICT DEPOSIT ACCOUNT 2019

DEPOSIT ACCOUNT

Date Income Principal  Tax
Posted Description Cash Cash  Cost

Ending Balance 09/30/2021 $0.00 $0.00         $5,784,327.58

0381315-00-03967-01

This statement is for the period from
September 1, 2021 to September 30, 2021

ACCOUNT NUMBER: 229842000

TRANSACTION DETAIL
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SECTION III

APPENDIX

B. INVESTMENT PORTFOLIO DETAIL –
MANAGED BY OUTSIDE CONTRACTED 
PARTIES 

B. 7. EAST BAY REGIONAL 
COMMUNICATIONS SYSTEM AUTHORITY 
(EBRCS)



EBRCS TRANSACTIONS*
For the Quarter Ending

September 30, 2021

FY  2021-2022

FUND BALANCE @ TJ/Date TJ/Date TJ/Date TJ/Date TJ/Date TJ/Date BALANCE @

NUMBER 06/30/21 09/30/21

100300 1,247,771.14 1,247,771.14

TOTALS 1,247,771.14 0.00 0.00 0.00 0.00 0.00 0.00 1,247,771.14

* East Bay Regional Communications System Authority
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November 1, 2021 

A warm welcome, as we officially commence operations as 
Allspring! 

Today, I am proud to introduce you to Allspring Global Investments, a pure play, independent firm with a 
singular focus on asset management, marking the close of the previously announced acquisition of Wells 
Fargo Asset Management by GTCR LLC and Reverence Capital Partners, L.P.  

We are a company that embraces diverse perspectives to power our investment solutions, managing 
approximately $587 billion in assets with 1,400+ employees operating across 18 offices globally.   

Our commitment will be a continued and daily focus on providing exceptional value to you. In doing so, 
we hope to inspire a new era of investing, one that pursues both financial returns and positive 
outcomes�to elevate investing to be worth more.  

In this moment in our company�s history, we aspire to not only deliver more and better for you but to help 
you navigate the future by investing thoughtfully, planning with purpose and turning possibilities into 
investment performance.   

This transaction, and the independence it creates, is a catalyst for the opportunities our new ownership 
structure provides, enabling us to evolve and adapt to an ever-changing industry and world around us.   

Moreover, our colleagues have overwhelmingly embraced this journey, with our new company being 
more than 20% employee-owned. 

You can be assured that the same talented investment professionals and dedicated client service teams 
who managed your assets and relationship at Wells Fargo Asset Management are expected to continue 
doing so with Allspring.  

As the new CEO of Allspring, my commitment is to honor and stay true to the firm�s decades of 
investment experience and leadership, while looking to enhance and advance our capabilities through an 
elevated operating platform.  

And, as always, we will do so with integrity and your best interests in the forefont of our minds.   

All of us at Allspring are excited for the future and to be an essential partner to you on our new journey.  
We are pleased to share further details at www.allspringglobal.com.   

Thank you for your business. I look forward to our continued conversations and partnership � together. 

With my warmest regards, 

 

 

Joseph A. Sullivan 

CEO, Allspring Global Investments 
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About Allspring 
Allspring Global Investments is a leading independent asset management firm that offers a broad range 
of investment products and solutions designed to help meet clients� goals. At Allspring, our vision is to 
inspire a new era of investing that pursues both financial returns and positive outcomes. With decades of 
trusted experience propelling us forward, we strive to build portfolios aimed at generating successful 
outcomes for our clients. We do this through the independence of thought that powers our investment 
strategies and by bringing a renewed approach to look around the corner to unlock what�s possible. With 
more than $587 billion in assets under management*, offices around the world, and investment teams 
supported by more than 480 investment professionals, Allspring is a company committed to thoughtful 
investing, purposeful planning, and the desire to deliver outcomes that expand above and beyond 
financial gains. For more information, please visit www.allspringglobal.com. 
 

*As of September 30, 2021. AUM includes $93 billion from Galliard Capital Management, an investment advisor that is not part of the Allspring trade name/GIPS 
firm. 

Allspring Global Investments is the trade name for the asset management firms of Allspring Global Investments Holdings, LLC, a holding company indirectly 
owned by certain portfolio companies of GTCR LLC and Reverence Capital Partners, L.P. These firms include but are not limited to Allspring Global Investments, 
LLC, and Allspring Funds Management, LLC. Certain products managed by Allspring entities are distributed by Allspring Funds Distributor, LLC (a broker-dealer 
and Member FINRA/SIPC). Associated with Allspring is Galliard Capital Management, LLC (an investment advisor that is not part of the Allspring trade 
name/GIPS firm). 
 
This material is for general informational and educational purposes only and is NOT intended to provide investment advice or a recommendation of any kind�
including a recommendation for any specific investment, strategy, or plan. PAR-1021-01912 





















Date: November 5, 2021

To: Contra Costa County Treasury Oversight Committee

From: Belinda Zhu, Assistant County Treasurer

Subject: Treasury Oversight Committee Meeting Dates for Calendar Year 2022

Contra Costa County Treasury Oversight Committee will hold its quarterly meetings on 
the following dates during the calendar year of 2022:

February 15, 2022
May 17, 2022
August 16, 2022
November 15, 2022

Treasurer-Tax Collector’s 
Office

625 Court Street
Finance Building, Room 102
Martinez, California 94553-1231
(925) 608-9550 TEL
(925) 608-9599 FAX

CCoonnttrraa CCoossttaa CCoouunnttyy

Russell V. Watts
Treasurer-Tax Collector

Belinda Zhu
Assistant County Treasurer


