
           

**REVISED** 
COUNTYWIDE

OVERSIGHT BOARD
Monday, September 28, 2020

1:30 P.M.
Department of Conservation and

Development

To slow the spread of COVID-19, the Health
Officer’s Shelter Order of April 29, 2020,

prevents public gatherings (Health Officer
Order). In lieu of a public gathering, the

Oversight meeting will be available via remote
access per Governor’s Executive Order N29-20.

Federal D. Glover, Board of Supervisors ♦ Rita Xavier, Contra Costa Mayors Conference 
Susan Morgan, Special Districts ♦ John Hild, Superintendent of Schools

Vicki Gordon, Community College District 
Jack Weir, Member of the Public ♦ Gabriel Lemus, RDA Employee

Agenda
Items:

Items may be taken out of order based on the business of the day and preference of the Board 

Persons who wish to address the Oversight Board during public comment or
with respect to an item that is on the agenda may submit public comments
before or during the meeting by email, voicemail or online participation as
described below:

Zoom meeting on September 28, 2020 01:30 PM Pacific Time (US and Canada)
1) Email to maureen.toms@dcd.cccounty.us 
In the subject line, please include "OVERSIGHT BOARD MEETING" and enter the
agenda item number and description.
2) Voicemail at (925) 674-7878. The caller should start the message by stating
“Oversight Board public comments – not on the agenda” or “Oversight Board public
comments – agenda item #” followed by the caller’s name and comments.
3) To participate directly in the meeting please click this link: 
https://cccounty-us.zoom.us/j/92315801722, Meeting ID: 923 1580 1722
Request to speak by using the "raise hand" function.
4) To participate directly in the meeting by phone call:
(USA) 888-278-0254 Toll Free, or (USA) 214-765-0478 Toll; Enter conference
code: 198675
* Commenters will be limited to three (3) minutes each;
* Comments submitted by email or voicemail will be included in the record of the
meeting but may not be read or played along during the meeting.

             

I.   INTRODUCTIONS
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https://813dcad3-2b07-4f3f-a25e-23c48c566922.filesusr.com/ugd/84606e_77d38bfadf3941b7aae2cc82e4871c69.pdf
https://813dcad3-2b07-4f3f-a25e-23c48c566922.filesusr.com/ugd/84606e_77d38bfadf3941b7aae2cc82e4871c69.pdf
mailto:maureen.toms@dcd.cccounty.us
https://gcc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcccounty-us.zoom.us%2Fj%2F92315801722&data=02%7C01%7CAnna.Battagello%40dcd.cccounty.us%7C2210dca3b4c84719c3fc08d85513cef1%7C76c13a07612f4e06a2f4783d69dc4cdb%7C0%7C0%7C637352890869349371&sdata=KqpJse5CbH3arDkIlq2%2Fryb98DxNPValpRxWpA7RfgA%3D&reserved=0


I.   INTRODUCTIONS
Call to Order/Roll Call/Introduction of New Board Members

 

II.   PUBLIC COMMENT on any matter under the jurisdiction of the Oversight Board and
NOT on this agenda (speakers may be limited to three minutes).

 

III.   CONSIDER CONSENT ITEMS: (Items listed as C.1-C.4) - Items are subject to removal
from the Consent Calendar by request of any board member or upon request for discussion
by a member of the public. Items removed from the Consent Calendar will be considered
with the Discussion Items.

 

Minutes
 

C.1   APPROVE the minutes from the January 27, 2020 meeting.
 

Recognized Obligation Payment Schedule (ROPS)
 

C.2   ADOPT Resolution 2020/26 approving the Amended Recognized Obligation
Payment Schedule for January 1, 2021 - June 30, 2021 (ROPS 20–21) for the 
Pleasant Hill Successor Agency.

 

C.3   ADOPT Resolution 2020/27 approving the refunding of certain obligations
and the funding of a swap termination payment related to the Richmond
Community Redevelopment Agency's Subordinate Tax Allocation refunding
bonds (merged project areas), 2010 Series A, approving the execution of
documents rated thereto, including a swap termination agreement, and
approving the resolution of the Successor Agency providing authorization,
therefor.

 

C.4   ADOPT Resolution 2020/28 approving the Last and Final Recognized
Obligation Payment Schedule (ROPS) for the Walnut Creek Successor
Agency.

 

Administrative Budget
 

Contracts
 

IV.   ITEMS FOR DISCUSSION and/or ACTION
 

V.   FUTURE AGENDA ITEMS
 

VI.   NEXT MEETING: The next meeting is currently scheduled for Monday, January 25,
2021. 

 

VII.   ADJOURN
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The Countywide Oversight Board will provide reasonable accommodations for persons with
disabilities planning to attend its meetings. Contact Anna Battagello at (925) 674-7884 at least 72
hours before the meeting. 

Any disclosable public records related to an open session item on a regular meeting agenda and
distributed by the County to a majority of members of the Oversight Board less than 96 hours prior
to that meeting are available for public inspection at the County Department of Conservation and
Development, 30 Muir Road, Martinez during normal business hours.  

For Additional Information Contact: 
Maureen Toms, Oversight Board Secretary

Phone (925) 674-7878, Fax (925) 674-7250
maureen.toms@dcd.cccounty.us
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Glossary of Acronyms, Abbreviations, and other Terms (in alphabetical order): Contra Costa County
has a policy of making limited use of acronyms, abbreviations, and industry-specific language in meetings of its
Board of Supervisors and Committees. Following is a list of commonly used abbreviations that may appear in
presentations and written materials at meetings of the Transportation, Water and Infrastructure Committee:

AB Assembly Bill
ABAG Association of Bay Area Governments
ACA Assembly Constitutional Amendment
ADA Americans with Disabilities Act of 1990
ALUC Airport Land Use Commission
AOB Area of Benefit
BAAQMD Bay Area Air Quality Management District
BART Bay Area Rapid Transit District
BATA Bay Area Toll Authority
BCDC Bay Conservation & Development Commission
BDCP Bay-Delta Conservation Plan
BGO Better Government Ordinance (Contra Costa County)
BOS Board of Supervisors
CALTRANS California Department of Transportation
CalWIN California Works Information Network
CalWORKS California Work Opportunity and Responsibility
to Kids
CAER Community Awareness Emergency Response
CAO County Administrative Officer or Office
CCTA Contra Costa Transportation Authority
CCWD Contra Costa Water District
CDBG Community Development Block Grant
CEQA California Environmental Quality Act
CFS Cubic Feet per Second (of water)
CPI Consumer Price Index
CSA County Service Area
CSAC California State Association of Counties
CTC California Transportation Commission
DCC Delta Counties Coalition
DCD Contra Costa County Dept. of Conservation & Development
DPC Delta Protection Commission
DSC Delta Stewardship Council
DWR California Department of Water Resources
EBMUD East Bay Municipal Utility District
EIR Environmental Impact Report (a state requirement)
EIS Environmental Impact Statement (a federal requirement)
EPA Environmental Protection Agency
FAA Federal Aviation Administration
FEMA Federal Emergency Management Agency
FTE Full Time Equivalent
FY Fiscal Year
GHAD Geologic Hazard Abatement District
GIS Geographic Information System
HBRR Highway Bridge Replacement and Rehabilitation

HOT High-Occupancy/Toll
HOV High-Occupancy-Vehicle
HSD Contra Costa County Health Services Department
HUD United States Department of Housing and Urban
Development
IPM Integrated Pest Management
ISO Industrial Safety Ordinance
JPA/JEPA Joint (Exercise of) Powers Authority or Agreement
Lamorinda Lafayette-Moraga-Orinda Area
LAFCo Local Agency Formation Commission
LCC League of California Cities
LTMS Long-Term Management Strategy
MAC Municipal Advisory Council
MAF Million Acre Feet (of water)
MBE Minority Business Enterprise
MOA Memorandum of Agreement
MOE Maintenance of Effort
MOU Memorandum of Understanding
MTC Metropolitan Transportation Commission
NACo National Association of Counties
NEPA National Environmental Protection Act
OES-EOC Office of Emergency Services-Emergency
Operations Center
PDA Priority Development Area
PWD Contra Costa County Public Works Department
RCRC Regional Council of Rural Counties
RDA Redevelopment Agency or Area
RFI Request For Information
RFP Request For Proposals
RFQ Request For Qualifications
SB Senate Bill
SBE Small Business Enterprise
SR2S Safe Routes to Schools
STIP State Transportation Improvement Program
SWAT Southwest Area Transportation Committee
TRANSPAC Transportation Partnership & Cooperation (Central)
TRANSPLAN Transportation Planning Committee (East County)
TWIC Transportation, Water and Infrastructure Committee
USACE United States Army Corps of Engineers
WBE Women-Owned Business Enterprise
WCCTAC West Contra Costa Transportation Advisory
Committee
WETA Water Emergency Transportation Authority
WRDA Water Resources Development Act
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TO: **REVISED** COUNTYWIDE OVERSIGHT BOARD
FROM: Maureen Toms, Oversight Board Secretary 
DATE: 09/28/2020

SUBJECT: APPROVE the minutes from the January 27, 2020
meeting.

AGENDA ITEM: C.1
 

Recommendation(s)
Approve the minutes from the January 27, 2020 meeting.

Background
See attached minutes.

Attachments
01-27-20 Meeting Minutes 



COUNTYWIDE
OVERSIGHT BOARD

  RECORD OF ACTION FOR
January 27, 2020

Federal D. Glover, Board of Supervisors  ♦  Peter Murray, Mayors' Conference 
Susan Morgan, Special Districts  ♦  John Hild, Superintendent of Schools

Vicki Gordon, Community College District  
Jack Weir, Member of the Public  ♦   Kristen Lackey, Former RDA Employee

  

 

  
               

INTRODUCTIONS
Call to Order/Roll Call/Pledge of Allegiance
 
  The meeting was called to order by Chair Morgan. In attendance: Board Members

Glover, Hild, Weir, Lackey, and Morgan; Gordon, Murray absent.
 

PUBLIC COMMENT on any matter under the jurisdiction of the Oversight Board and
NOT on this agenda (speakers may be limited to three minutes).
 
  No public comment.
 

CONSIDER CONSENT ITEMS: (Items listed as C.1-C.18) - Items are subject to
removal from the Consent Calendar by request of any board member or upon request
of for discussion by a member of the public. Items removed from the Consent
Calendar will be considered with the Discussion Items.
 
  Consent Items: 1-18 were approved: M/S Glover/Weir, 5-0-0.
 

Minutes
 

C.1 APPROVE the minutes from the September 23, 2019 meeting.   

 
  Minutes were approved: M/S Glover/Weir, 5-0-0.
 

  Attachments:
  9-23-19 CCC Oversight Board Minutes
Recognized Obligation Payment Schedule (ROPS)
 

C.2 Adopt Resolution 2020/8 Approving the Recognized Obligation Payment   



C.2 Adopt Resolution 2020/8 Approving the Recognized Obligation Payment
Schedule for July 1, 2020 – June 30, 2021 (ROPS 20 – 21) and Administrative
Budget for the Antioch Successor Agency.

  

 
  M/S Glover/Weir, 5-0-0.
 

  Attachments:
  Resolution 2020/8-signed
  Resolution 2020/8
  Antioch ROPS 20-21 Staff Report
  Antioch ROPS 20-21 Attachment

C.3 Adopt Resolution 2020/23 Approving the Recognized Obligation Payment
Schedule for July 1, 2020 – June 30, 2021 (ROPS 20 – 21) and the
Administrative Budget for the Brentwood Successor Agency.

  

 
  M/S Glover/Weir, 5-0-0.
 

  Attachments:
  Resolution 2020/23-signed
  Resolution 2020/23
  Brentwood ROPS 20-21 Staff Report
  Brentwood ROPS 20-21 Attachment
  Brentwood Administrative Budget Attachment

C.4 Adopt Resolution 2020/10 Approving the Recognized Obligation Payment
Schedule for July 1, 2020 – June 30, 2021 (ROPS 20-21) for the Clayton
Successor Agency.

  

 
  M/S Glover/Weir, 5-0-0.
 

  Attachments:
  Resolution 2020/10-signed
  Resolution 2020/10
  Clayton ROPS 20-21 Staff Report
  Clayton ROPS 20-21 Attachment

C.5 Adopt Resolution 2020/11 Approving the Recognized Obligation Payment
Schedule for July 1, 2020 - June 30, 2021 (ROPS 20-21) and Administrative
Budget for the Concord Successor Agency.

  

 
  M/S Glover/Weir, 5-0-0.
 

  Attachments:
  Resolution 2020/11-signed
  Resolution 2020/11
  Concord ROPS 20-21 Staff Report
  Concord ROPS 20-21 Attachment
  Concord Administrative Budget Attachment

C.6 Adopt Resolution 2020/12 Approving the Recognized Obligation Payment   



C.6 Adopt Resolution 2020/12 Approving the Recognized Obligation Payment
Schedule for July 1, 2020 – June 30, 2021 (ROPS 20 – 21) for the El Cerrito
Successor Agency.

  

 
  M/S Glover/Weir, 5-0-0.
 

  Attachments:
  Resolution 2020/12-signed
  Resolution 2020/12
  El Cerrito ROPS 20-21 Staff Report
  El Cerrito ROPS 20-21 Attachment

C.7 Adopt Resolution 2020/13 Approving the Recognized Obligation Payment
Schedule for July 1, 2019 – June 30, 2020 (ROPS 19 – 20) and Administrative
Budget for the Hercules Successor Agency.

  

 
  M/S Glover/Weir, 5-0-0.
 

  Attachments:
  Resolution 2020/13-signed
  Resolution 2020/13
  Hercules ROPS 20-21 Staff Report
  Hercules ROPS 20-21 Attachment

C.8 Adopt Resolution 2020/14 Approving the Recognized Obligation Payment
Schedule for July 1, 2020 – June 30, 2021 (ROPS 20-21) for the Lafayette
Successor Agency.

  

 
  M/S Glover/Weir, 5-0-0.
 

  Attachments:
  Resolution 2020/14-signed
  Resolution 2020/14
  Lafayette ROPS 20-21 Staff Report
  Lafayette ROPS 20-21 Attachment

C.9 Adopt Resolution 2020/15 Approving the Recognized Obligation Payment
Schedule for July 1, 2020 – June 30, 2021 (ROPS 20-21) and Administrative
Budget for the Oakley Successor Agency.

  

 
  M/S Glover/Weir, 5-0-0.
 

  Attachments:
  Resolution 2020/15-signed
  Resolution 2020/15
  Oakley ROPS 20-21 Staff Report
  Oakley ROPS 20-21 (Exhibit A)
  Oakley Administrative Budget (Exhibit B)

C.10 Adopt Resolution 2020/16 Approving the Recognized Obligation Payment   



C.10 Adopt Resolution 2020/16 Approving the Recognized Obligation Payment
Schedule for July 1, 2020 – June 30, 2021 (ROPS 20 – 21) for the Pinole
Successor Agency.

  

 
  M/S Glover/Weir, 5-0-0.
 

  Attachments:
  Resolution 2020/16-signed
  Resolution 2020/16
  Pinole ROPS 2-21 Staff Report
  Pinole ROPS 20-21 Attachment

C.11 Adopt Resolution 2020/17 Approving the Recognized Obligation Payment
Schedule for July 1, 2020 – June 30, 2021 (ROPS 20 – 21) for the Pittsburg
Successor Agency.

  

 
  M/S Glover/Weir, 5-0-0.
 

  Attachments:
  Resolution 2020/17-signed
  Resolution 2020/17
  Pittsburg ROPS 20-21 Staff Report
  Pittsburg ROPS 20-21

C.12 Adopt Resolution 2020/18 approving the recognized obligation payment
schedule for July 1, 2020 - June 30, 2021 (ROPS 20 – 21) for the Pleasant Hill
Successor Agency.

  

 
  M/S Glover/Weir, 5-0-0.
 

  Attachments:
  Resolution 2020/18-signed
  Resolution 2020/18
  Pleasant Hill ROPS 20-21 Staff Report
  Pleasant Hill ROPS 20-21 Attachment

C.13 Adopt Resolution 2020/19 Approving the Recognized Obligation Payment
Schedule for July 1, 2020 – June 30, 2021 (ROPS 20-21) and Administrative
Budget for the Richmond Successor Agency.

  

 
  M/S Glover/Weir, 5-0-0.
 

  Attachments:
  Resolution 2020/19-signed
  Resolution 2020/19
  Richmond ROPS 20-21 Staff Report
  Richmond ROPS 20-21
  Richmond Administrative Budget (Exhibit B)

C.14 Adopt Resolution 2020/20 Approving the Recognized Obligation Payment   



C.14 Adopt Resolution 2020/20 Approving the Recognized Obligation Payment
Schedule and Administrative Budget for July 1, 2020 – June 30, 2021 (ROPS
20– 21) and Administrative Budget for the San Pablo Local Successor Agency.

  

 
  M/S Glover/Weir, 5-0-0.
 

  Attachments:
  Resolution 2020/20-signed
  Resolution 2020/20
  San Pablo ROPS 20-21 Staff Report
  San Pablo ROPS 20-21 Attachment
  San Pablo Administrative Budget

C.15 Adopt Resolution 2020/21 Approving the Recognized Obligation Payment
Schedule for July 1, 2020 – June 30, 2021 (ROPS 20 – 21) for the Walnut
Creek Successor Agency.

  

 
  M/S Glover/Weir, 5-0-0.
 

  Attachments:
  Resolution 2020/21-signed
  Resolution 2020/21
  Walnut Creek ROPS 20-21 Staff Report
  Walnut Creek ROPS 20-21 Attachment

C.16 Adopt Resolution 2020/22 Approving the Recognized Obligation Payment
Schedule for July 1, 2010 – June 30, 2021 (ROPS 20-21) for the County of
Contra Costa.

  

 
  M/S Glover/Weir, 5-0-0.
 

  Attachments:
  Resolution 2020/22-signed
  Resolution 2020/22
  CCC-ROPS 20-21 Staff Report
  CCC ROPS 20-21
Admin Budget
 

C.17 Adopt Resolution 2020/24 Approving the Administrative Budget for the
Fiscal Year 2020-2021 period for the Pleasant Hill Successor Agency.

  

 
  M/S Glover/Weir, 5-0-0.
 

  Attachments:
  Resolution 2020/24-signed
  Resolution 2020/24
  Pleasant Hill-Administrative Budget Staff Report
Other Items
 



 

C.18 Adopt Resolution 2020/25 Approving the reinstatement and repayment of
certain prior loans made to the former Lafayette Redevelopment Agency by the
City of Lafayette.

  

 
  M/S Glover/Weir, 5-0-0.
 

  Attachments:
  Resolution 2020/25-signed
  Resolution 2020/25
  Lafayette Loan Staff Report
ITEMS FOR DISCUSSION and/or ACTION
 

NEXT MEETING: The next meeting is currently scheduled for Monday, September 21, 2020,
at 1:30 p.m.
 

ADJOURN 
 

For Additional Information Contact: 
Maureen Toms, Oversight Board Secretary
Phone (925) 674-7878, Fax (925) 674-7250

maureen.toms@dcd.cccounty.us



  
TO: **REVISED** COUNTYWIDE OVERSIGHT BOARD
FROM: Maureen Toms, Oversight Board Secretary 
DATE: 09/28/2020
SUBJECT: Pleasant Hill Successor Agency - ROPS
AGENDA ITEM: C.2
 

Recommendation(s)
Adopt Resolution 2020/26 approving the Amended Recognized Obligation Payment
Schedule for January 1, 2021 -  June 30, 2021 (ROPS 20–21) for the Pleasant Hill  
Successor Agency.

Background
Please see attached staff report.

Attachments
Resolution 2020/26 
Pleasant Hill ROPS 20-21 Staff Report (Amended) 
Pleasant Hill ROPS 20-21B Attachment (Amended) 
Friedmans Payments due Dec 2020 & Jun 2021 - Updated 9-8-20 
E-Mail Directing Agency to Amend ROPS to Correct PPA 17-18 



RESOLUTION OF THE COUNTYWIDE OVERSIGHT BOARD 

FOR THE COUNTY OF CONTRA COSTA 
Adopted this Resolution on 09/28/2020 by the following vote:

AYE:

NO:

ABSENT:

ABSTAIN:

RECUSE:

Resolution: 2020/26

A RESOLUTION OF THE CONTRA COSTA COUNTY CONSOLIDATED OVERSIGHT BOARD APPROVING AN
AMENDED RECOGNIZED OBLIGATION PAYMENT SCHEDULE OF THE CITY OF PLEASANT HILL
REDEVELOPMENT SUCCESSOR AGENCY FOR THE PERIOD JANUARY 1, 2021 THROUGH JUNE 30, 2021

WHEREAS, Section 34177(l) of the California Health and Safety Code requires the Successor Agency to the Redevelopment
Agency of the City of Pleasant Hill (“Successor Agency”) to submit to the Contra Costa County Consolidated Oversight Board
(“Oversight Board”) for approval a Recognized Obligation Payment Schedule (“ROPS”); and

WHEREAS, Section 34177(l)(2) also requires that the Successor Agency submit, at the same time as to the Oversight Board, a
copy of the ROPS to the County Administrative Officer (“CAO”), the Contra Costa County Auditor-Controller (“CAC”), and the
State Department of Finance (“DOF”); and 

WHEREAS, in order for the ROPS to be deemed valid, and therefore eligible for payment, it must be approved by the Oversight
Board and a copy of the approved ROPS must be submitted to the CAC, the State Controller’s Office, and DOF, and posted on
the Successor Agency’s website; and 

WHEREAS, the Oversight Board approved a ROPS for the period of July 1, 2020 through June 30, 2021 by adoption of
Resolution 2020/18 on January 27, 2020, which was subsequently approved by DOF on April 10, 2020; and 

WHEREAS, Section 34177(o)(1)(E) states that once per ROPS period, the Successor Agency may submit one amendment to
the ROPS approved by DOF if the Oversight Board makes a finding that a revision is necessary for the payment of approved
enforceable obligations during the second half of the ROPS period from January 1, 2021 through June 30, 2021 (“Amended
ROPS 20-21B”); and 

WHEREAS, Successor Agency staff has prepared the attached Amended ROPS 20-21B and submitted it to the Oversight Board
for review and approval, and at the same time has provided a copy of the ROPS to the CAO, the CAC, and the DOF; and 

WHEREAS, the Oversight Board desires to approve the Amended ROPS 20-21B in order to pay approved enforceable
obligations for the period of January 1, 2021 through June 30, 2021. 

NOW, THEREFORE, THE CONTRA COSTA COUNTY COUNTYWIDE OVERSIGHT BOARD IN ITS CAPACITY
AS OVERSIGHT BOARD FOR THE PLEASANT HILL SUCCESSOR AGENCY DOES HEREBY RESOLVE AS
FOLLOWS:

1. The Amended ROPS 20-21B, in the form attached to this resolution as Exhibit A and incorporated herein by reference, is
hereby approved. 

2. The staff of the Successor Agency is hereby directed to submit the Amended ROPS 20-21B to the CAC, the State Controller’s
Office, and DOF, and post it on the Successor Agency’s website in accordance with State Health and Safety Code Section
34177(l)(2)(C), and to cooperate with DOF to the extent necessary to obtain DOF’s acceptance of the ROPS, including, if
necessary, making modifications to the ROPS determined by the Executive Director of the Redevelopment Successor Agency to
be reasonable and financially feasible to meet its legally required financial obligations. 

I hereby certify that this is a true and correct copy of an action taken and entered on the minutes of the Countywide
Oversight Board, on the date shown. 



Oversight Board, on the date shown. 

ATTESTED: September 28, 2020

__________________________________ Maureen Toms,
Oversight Board Secretary

Contact:  

cc: Suzy Kim, City of Pleasant Hill,   Danielle Habr, City of Pleasant Hill,   Alan Ale, City of Pleasant HIll,   Jim Simon, City of Pleasant Hill,   Maureen Toms,
CC County DCD   
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PLEASANT HILL REDEVELOPMENT 

SUCCESSOR AGENCY STAFF REPORT 

TO THE CONTRA COSTA COUNTY 

CONSOLIDATED OVERSIGHT BOARD 

Meeting Date: September 28, 2020

 

 

 

TO: CONTRA COSTA COUNTY CONSOLIDATED OVERSIGHT BOARD 

MEMBERS 

 

SUBJECT: RESOLUTION APPROVING PLEASANT HILL SUCCESSOR AGENCY 

AMENDED RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR 

JANUARY 1, 2021 THROUGH JUNE 30, 2021 (AMENDED ROPS 20-21) 

 

SYNOPSIS 

 

The City of Pleasant Hill Redevelopment Successor Agency (Successor Agency) prepared a 

Recognized Obligation Payment Schedule (ROPS) for the July 1, 2020 through June 30, 2021 period 

(ROPS 20-21), which was approved by the Contra Costa County Consolidated Oversight Board 

(Oversight Board) and the California Department of Finance (DOF).  It is necessary to amend the 

ROPS in order to receive $230,335 in additional revenues to pay down approved enforceable 

obligations as permitted by law.  The Successor Agency requests adoption of the attached resolution 

approving the Amended ROPS 20-21B for the period January 1, 2021 through June 30, 2021. 

 

DISCUSSION 

 

 Background 

 

The Successor Agency is required to prepare a ROPS for each 12-month period of its 

operations, broken down into two periods from July through December (ROPS A), and 

January through June (ROPS B).  The ROPS lists all projected financial obligations of the 

former Agency due over the upcoming fiscal year and the amount of property tax increment 

revenue (now called “Redevelopment Property Tax Trust Funds” or “RPTTF” revenue) 

needed to pay those obligations.  

 

The Pleasant Hill Successor Agency had a total outstanding obligation of approximately 

$39 million as of the ROPS 20-21.  DOF approved $3,134,993 in ROPS 20-21 payments 

due between July 1, 2020 and June 30, 2021.  Obligations consist of bonds and related fees, 

developer agreements, and loans owed to the Low and Moderate Income Housing Asset 

Fund. 
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PLEASANT HILL AMENDED ROPS 20-21 

September 28, 2020 
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The Successor Agency is permitted to amend the ROPS to increase the amounts requested 

for approved enforceable obligations in the ROPS B period if necessary to make required 

payments.  Staff has determined it is necessary to amend the ROPS 20-21B to make a 

payment on ROPS Item 5, which is a payment owed to a third party under an Owner 

Participation Agreement (OPA).  The Successor Agency is also requesting increased funds 

under ROPS Item 1 to correct for an inaccurate Prior Period Adjustment made to the ROPS 

20-21.  This is discussed in greater detail in the next section. 

 

 Analysis 

 

ROPS Item 5, Friedmans @ Crossroads OPA ($100,000 increase) 

 

Staff is requesting $100,000 of additional funding for ROPS Item 5.  This obligation must 

be paid as part of an Owner Participation Agreement owed to PH Holdings LP (“OPA”). 

 

The OPA requires an annual payment that varies based on project site assessed values, 

actual tax collections, and other factors.  The payment is made in two installments each 

year.  When the ROPS is prepared in January for the upcoming fiscal year, the OPA 

payment is estimated based on projected growth in assessed values, tax collections, and 

County administrative charges.  The payment amount must be recalculated and “trued-up” 

in August of each year after actual assessed values and other factors are known.   

 

The fiscal year 2020-21 payment calculation was updated in August 2020 based on actual 

site assessed values.  The updated calculation determined that an estimated $600,000 

payment is owed for the ROPS 20-21 period. More detailed calculations are provided as 

Attachment 1 to this staff report. 

 

DOF originally approved a $500,000 payment on the ROPS 20-21 based on the Successor 

Agency’s January 2020 estimates.  The payment increased because site assessed values 

increased significantly after certain properties subject to the OPA were sold in September 

2019.  Table 1 shows that the difference between the updated calculation and the original 

estimate is $78,513.  This is only an estimate; the actual payment amount will not be known 

until supplemental tax bills are issued for the properties.  The Successor Agency is 

rounding up the projected payment to $100,000 in case the supplemental tax estimate is 

too low.  DOF has directed the Successor Agency to overestimate payments in order to 

avoid being underfunded on the ROPS.  Any difference between the approved and actual 

payment amount will be reconciled through a Prior Period Adjustment. 
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Prior Period Adjustment Correction ($130,335) 

 

The Successor Agency is requesting an additional $130,335 to correct for an inaccurate 

Prior Period Adjustment (PPA) 17-18, which reduced funding for the ROPS 20-21.  The 

Contra Costa County Auditor-Controller (CAC) advised the Successor Agency to request 

a correction on the Amended ROPS 20-21 after conferring with DOF. 

 

The CAC is responsible for distributing RPTTF revenues to Successor Agencies to fund 

the ROPS.  It is also responsible for reviewing approved versus actual expenditures in prior 

years.  If a Successor Agency spends less money than approved on a ROPS item, the 

difference is deducted as a PPA from a future RPTTF distribution.  For example, if DOF 

approved spending $100 on a ROPS item, but a successor agency only spent $50, the next 

RPTTF distribution is decreased by $50.  This ensures that successor agencies utilize 

unspent funds sitting in their accounts before the CAC distributes additional RPTTF 

revenues. 

 

When the CAC distributed RPTTF for ROPS 17-18B obligations in January 2018, it 

mistakenly made an overpayment of $130,335 to the Successor Agency.  The CAC 

subsequently reduced the January 2019 (ROPS 18-19B) RPTTF distribution by $130,335 

to correct for the ROPS 17-18B overpayment.  The Successor Agency was expected to 

save the $130,335 overpayment from January 2018 to apply to ROPS 18-19 obligations. 

 

When the Successor Agency prepared the PPA 17-18 form reporting the amount of RPTTF 

available for ROPS 17-18 obligations, the $130,335 overpayment was included as available 

RPTTF.  This resulted in a self-reported PPA of $78,343.  The CAC determined during its 

review that the $130,335 should not be included as available RPTTF for ROPS 17-18 

obligations, because it should be reserved for ROPS 18-19 obligations.  This resulted in 

the CAC calculating a PPA of $0. 

 

In the ROPS 20-21 determination letter, DOF did not apply the CAC’s $0 PPA and instead 

applied a $78,343 PPA.  The CAC noticed the error, and after conferring with DOF, they 

advised the Successor Agency to amend the ROPS 20-21 to correct the discrepancy.  The 

Amended ROPS 20-21 Item 5 Table 1

Pleasant Hill Successor Agency

Total Owed

Less 

Amount 

Approved 

on ROPS

Additional 

RPTTF 

Needed

2020-21 Taxes 529,475        

2019-20 Supplemental Taxes 49,038          

Total
1

578,513$      500,000$ 78,513$  

1Rounded up to $100,000 in case supplemental taxes are greater than estimated.
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CAC’s e-mail to the Successor Agency making this recommendation is provided as 

Attachment 2 to this staff report. 

 

Although the inaccurate PPA amount was $78,343, the Successor Agency is requesting 

$130,335 because that is the amount thought to be available for ROPS 17-18 obligations 

based on the CAC’s overpayment.  If the Successor Agency were to request only $78,343, 

its ROPS 17-18 obligations would be underfunded by $51,992 (see Table 2).   

 

 
 

The $130,335 correction is being requested under Amended ROPS 20-21 Item 1, however 

it impacts all ROPS items.    If the Oversight Board or DOF denies the amendment, the 

ROPS 17-18B overpayment of $130,335 will be deducted twice from Successor Agency 

revenues: once through the PPA 17-18, and second through the CAC’s ROPS 18-19 

deduction. 

 

RECOMMENDED ACTION  

 

Successor Agency staff recommends that the Oversight Board adopt a resolution approving the 

Amended ROPS 20-21B of the City of Pleasant Hill Redevelopment Successor Agency for January 

1, 2021 through June 30, 2021. 

 

ALTERNATIVES TO RECOMMENDED ACTION  
 

Alternatives include not approving the proposed ROPS or revising the identified line items or 

funding amounts. 

 

 

  

Amended ROPS 20-21 PPA Correction Table 2

Pleasant Hill Successor Agency

ROPS 17-18 RPTTF Distributed (Actual) 3,124,020$  

ROPS 17-18 Expenditures (Actual) 3,045,677    

Difference 78,343$       

Reduction to correct for ROPS 17-18B Overpayment (130,335)      

ROPS 17-18 Shortfall (51,992)$      

Amended ROPS 20-21 Correction Requested 130,335$     
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Prepared by: Danielle Habr, Senior Management Analyst 

 

Attachments:  

 

1. Detailed Payment Calculations for ROPS 20-21, Item 5 

 

2. Email correspondence with County Auditor-Controller directing Successor 

Agency to amend ROPS 20-21 to make up for inaccurate Prior Period 

Adjustment 

 

3. Resolution of the Oversight Board for the City of Pleasant Hill Redevelopment 

Successor Agency Approving an Amended Recognized Obligation Payment 

Schedule of the City of Pleasant Hill Redevelopment Successor Agency for the 

Period January 1, 2021 through June 30, 2021 

 

  

 Exhibit A Pleasant Hill Redevelopment Successor Agency Amended 

Recognized Obligation Payment Schedule January 1, 2021 

through June 30, 2021 (Amended ROPS 20-21B) 

  

 



Amended Recognized Obligation Payment Schedule (ROPS 20-21B) - Summary 
Filed for the January 1, 2021 through June 30, 2021 Period 

Successor Agency: Pleasant Hill 

County: Contra Costa 

Current Period Requested Funding for Enforceable 
Obligations (ROPS Detail) 

ROPS 20-21B 
Authorized 
Amounts 

ROPS 20-21B 
Requested 

Adjustments 

ROPS 20-21B 
Amended 

Total 

A Enforceable Obligations Funded as Follows (B+C+D) $ - $ - $ - 

B Bond Proceeds - - - 

C Reserve Balance - - - 

D Other Funds - - - 

E Redevelopment Property Tax Trust Fund (RPTTF) (F+G) $ 831,468 $ 230,335 $ 1,061,803 

F RPTTF 706,468 230,335 936,803 

G Administrative RPTTF 125,000 - 125,000 

H Current Period Enforceable Obligations (A+E) $ 831,468 $ 230,335 $ 1,061,803 

Certification of Oversight Board Chairman: 
Name Title 

Pursuant to Section 34177 (o) of the Health and Safety 

code, I hereby certify that the above is a true and 

accurate Recognized Obligation Payment Schedule for 

the above named successor agency. /s/ 

Signature Date 



Pleasant Hill 
Amended Recognized Obligation Payment Schedule (ROPS 20-21B) - ROPS Detail 

January 1, 2021 through June 30, 2021 

Item 
# 

Project Name Obligation Type 
Total Outstanding 

Obligation 

Authorized Amounts 

Total 

Requested Adjustments 

Total Notes 
Fund Sources Fund Sources 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

Reserve 
Balance 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

   $38,610,597 $- $- $706,468 $125,000 $831,468 $- $- $230,335 $- $230,335  

1 Pleasant Hill RDA Tax Allocation 

Refunding Bonds 

Bonds Issued On or Before 

12/31/10 

$1,272,488 - - 13,281 - $13,281 - - 130,335 - $130,335 

2 Pleasant Hill Downtown CFD#1 Bonds Bonds Issued After 12/31/10 $5,949,544 - - 97,187 - $97,187 - - - - $- 

3 Downtown Pleasant Hill OPA/DDA/Construction $7,425,000 - - 275,000 - $275,000 - - - - $- 

4 Kohl's @ Crossroads Shopping Center OPA/DDA/Construction $2,310,000 - - 90,000 - $90,000 - - - - $- 

5 Friedmans @ Crossroads Shopping 

Center 

OPA/DDA/Construction $13,987,492 - - 225,000 - $225,000 - - 100,000 - $100,000 

7 Grayson Creek Apartments OPA/DDA/Construction $2,820,000 - - - - $- - - - - $- 

10 L/M Hsg Loan for 2009-10 SERAF SERAF/ERAF $1,269,573 - - - - $- - - - - $- 

13 Payment of Housing Set-aside Deferral LMIHF Loans $- - - - - $- - - - - $- 

24 Administrative Allowance Admin Costs $3,500,000 - - - - $- - - - - $- 

25 TARB Trustee Fee Fees $4,000 - - - - $- - - - - $- 

26 TARB Disclosure Fee Fees $7,500 - - 2,500 - $2,500 - - - - $- 

28 CFD Bonds Disclosure Fee Fees $35,000 - - 2,500 - $2,500 - - - - $- 

29 CA Statewide Communities Development 

Authority 

Fees $30,000 - - 1,000 - $1,000 - - - - $- 

30 Deferred Taxing Agency Payments Miscellaneous $- - - - - $- - - - - $- 



FRIEDMANS PAYMENTS
Estimate Based on Site Value for Fiscal Year 2020-21 (August 2020)

9/16/20

Payment Year Current1 Supplemental2 Total
Tax Year 2020-21 2019-20 ROPS 20-21

Assessed Value3 106,790,539.00$ 6,371,614$   113,162,153$    
Less Base Year (7,111,633.00)      n/a (7,111,633.00)    
Incremental AV 99,678,906.00     6,371,614     106,050,519.67 

Gross TI @ 1% 996,789.06          63,716.14     1,060,505.20     

Less: Admin Cost 0.9%4 (8,971.10)             (573.45)         (9,544.55)           
Less: ERAF, If  Any -                       -                -                     
Less: Tier 1 Pass-Through (199,357.81)         (12,743.23)    (212,101.04)       
Less: Tier 2 Pass-Through (58,985.29)           (1,361.71)      (60,347.00)         
Less: Tier 3 Pass-Through -                       -                -                     
Less:  Annual Kohl Payment (200,000.00)         n/a (200,000.00)       
Net Tax Increment 529,474.85$        49,037.75$   578,512.61$      OPA

Pmt No.
Due 12/31/20 (ROPS 20-21A) 55% 291,211.17$        26,970.76$   318,181.93$      13
Due 06/30/21 (ROPS 20-21B) 45% 238,263.68$        22,066.99$   260,330.67$      13.5

529,474.85$        49,037.75$   578,512.61$      

3Includes parcels 148-031-008, 148-031-010, 148-031-011 and 148-041-028 thru -030 (formerly parcels 148-031-005 
and 148-031-016 thru -023).
4Based on county administrative charges applied in 19-20B and 20-21A periods

1Assessed values from Contra Costa County Assessor, August 2020.
2Estimated based on 2020 assessed values.  Actual to be determined based on tax bills.



Thursday, September 17, 2020 at 11:26:22 AM Pacific Daylight Time

Page 1 of 2

Subject: FW: Regarding Prior Period Adjustment - Pleasant Hill SA
Date: Wednesday, April 29, 2020 at 5:02:03 PM Pacific Daylight Time
From: Danielle Habr
To: Suzy Kim
Priority: High
ADachments: image001.png, image002.png, image003.png

 
From: Bonnie Wong <Bonnie.Wong@ac.cccounty.us> 
Sent: Wednesday, April 29, 2020 5:00 PM
To: Danielle Habr <dhabr@pleasanthillca.org>
Cc: Joanne Bohren <Joanne.Bohren@ac.cccounty.us>; Chris Wong <Chris.Wong@ac.cccounty.us>; Jocelle
Evangelista <Jocelle.Evangelista@ac.cccounty.us>
Subject: Regarding Prior Period Adjustment - Pleasant Hill SA
Importance: High
 
Good AVernoon,
 
Our office is wriZng regarding Pleasant Hill SA’s Prior Period Adjustment.
 
SA Reported PPA is $78,343; however, CAC Reported PPA is $0 as shown in the following PPA form submiaed
on RAD App:
 

 
And the following is the CAC Comment submiaed on RAD App:
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However, “2020-21 Annual Recognized ObligaZon Payment Schedule” leaer dated 4/10/20 issued by DOF
shows SA Reported PPA and not CAC Reported PPA:
 

 
Our office has contacted DOF regarding this PPA discrepancy, and DOF’s response is that, since Pleasant Hill
SA did not request a Meet and Confer, DOF has decided that no revision will be made on the leaer.
 
And they menZoned there are two possible opZons: Pleasant Hill SA can request a Meet and Confer or can
submit an Amended ROPS.
 
Per DOF’s Meet and Confer Review Guidelines, “Meet and Confer Request” secZon:
hap://www.dof.ca.gov/Programs/Redevelopment/Meet_And_Confer/documents/M&C_Guidelines.pdf
 
The Meet and Confer Request Form must be submiaed within five business days of the date of Finance’s
Annual ROPS determinaZon leaer.
 
However, since the DOF leaer is dated 4/10/20, which is past five business days, Meet and Confer Request
does not appear to be an opZon for your SA.
 
The other opZon would be Amended ROPS.
 
Per DOF’s website, “Amended ROPS” secZon: hap://www.dof.ca.gov/Programs/Redevelopment/ROPS/
 
It appears that your SA can submit an Amended ROPS to DOF no later than 10/1/20 if your SA chooses to do
so.
 
Thank you,
 
Ka Yan (Bonnie) Wong
Contra Costa County Auditor-Controller’s Office
Property Tax Division
Phone: (925) 335-8621

http://www.dof.ca.gov/Programs/Redevelopment/Meet_And_Confer/documents/M&C_Guidelines.pdf
http://www.dof.ca.gov/Programs/Redevelopment/ROPS/


  
TO: **REVISED** COUNTYWIDE OVERSIGHT BOARD
FROM: Maureen Toms, Oversight Board Secretary 
DATE: 09/28/2020
SUBJECT: Richmond Successor Agency - ROPS
AGENDA ITEM: C.3
 

Recommendation(s)
Adopt Resolution 2020/27 approving the refunding of certain obligations and the funding
of a swap termination payment related to the Richmond Community Redevelopment
Agency's Subordinate Tax Allocation refunding bonds (merged project areas), 2010 Series
A, approving the execution of documents rated thereto, including a swap termination
agreement, and approving the resolution of the Successor Agency providing authorization,
therefor.

Background
Please see attached staff report.

Attachments
Resolution 2020/27 
Staff Report 
Background Report 



RESOLUTION OF THE COUNTYWIDE OVERSIGHT BOARD 

FOR THE COUNTY OF CONTRA COSTA 
Adopted this Resolution on 09/28/2020 by the following vote:

AYE:

NO:

ABSENT:

ABSTAIN:

RECUSE:

Resolution: 2020/27

A RESOLUTION OF THE CONTRA COSTA COUNTY COUNTYWIDE OVERSIGHT BOARD APPROVING THE
REFUNDING OF CERTAIN OBLIGATIONS AND THE FUNDING OF A SWAP TERMINATION PAYMENT
RELATED TO THE RICHMOND COMMUNITY REDEVELOPMENT AGENCY’S SUBORDINATE TAX
ALLOCATION REFUNDING BONDS (MERGED PROJECT AREAS), 2010 SERIES A, APPROVING THE
EXECUTION OF DOCUMENTS RATED THERETO, INCLUDING A SWAP TERMINATION AGREEEMENT, AND
APPROVING THE RESOLUTION OF THE SUCCESSOR AGENCY PROVIDING AUTHORIZATION THEREFOR

WHEREAS, pursuant to Health and Safety Code section 34173(d), the City of Richmond created the successor agency (the
“RCRA Successor Agency”) to the Richmond Community Redevelopment Agency (“Agency”), confirmed by Resolution No.
4-12 adopted on January 24, 2012; and

WHEREAS, the Contra Costa County Countywide Oversight Board (the “Oversight Board”) has been established as the
oversight board for the RCRA Successor Agency pursuant to Health and Safety Code section 34179(j); and

WHEREAS, Health and Safety Code section 34177.5 authorizes the RCRA Successor Agency to issue refunding bonds pursuant
to Article 11 of Chapter 3 of Part 1 of Division 2 of Title 5 of the California Government Code and other applicable law, to
refund the bonds and other indebtedness of the Agency, to provide savings to the RCRA Successor Agency; and

WHEREAS, the Oversight Board is informed by the RCRA Successor Agency that in October, 2004, the Richmond
Redevelopment Agency entered into that certain Loan Agreement (Housing), dated as of October 1, 2004 (the “2004 Loan
Agreement”), with the Richmond Joint Powers Financing Authority (the “JPFA”), payments under which secured the JPFA’s
Housing Set-Aside Tax Allocation Revenue Bonds, Series 2004B (Tax-Exempt), in the aggregate principal amount of
$2,000,000, of which $720,000 is currently outstanding; and

WHEREAS, the Oversight Board is further informed by the RCRA Successor Agency that in April, 2010, the Agency issued its
Subordinate Tax Allocation Refunding Bonds (Merged Project Areas), 2010 Series A (the “2010A Bonds” and together with the
2004 Loan Agreement, the “Outstanding Obligations”) in the aggregate principal amount of $33,740,000, of which $21,625,000
is currently outstanding; and

WHEREAS, the Oversight Board is further informed by the RCRA Successor Agency that, in order to lower the cost of
borrowing in combination with the issuance of the 2010A Bonds, the Agency entered into an interest rate swap pursuant to an
ISDA Master Agreement, together with the schedule and confirmation thereto (the “2010 Swap Agreement”), between the
Agency and Royal Bank of Canada (“RBC”); and

WHEREAS, the RCRA Successor Agency, has determined that there are potential debt service savings that can be achieved
through a refinancing of the Outstanding Obligations and a termination of the 2010 Swap Agreement, and the RCRA Successor
Agency now wishes to authorize the issuance of refunding bonds (the “Refunding Bonds”), on a tax-exempt and/or taxable basis,
to refund all or a portion of the Outstanding Obligations and to fund all or a portion of a related termination payment (the
“Termination Payment”) in connection with the termination of the 2010 Swap Agreement (the “Termination”); and

WHEREAS, the RCRA Successor Agency has authorized and approved the issuance of the Refunding Bonds pursuant to
Resolution No. 20-1 approved by the governing board of the RCRA Successor Agency on September 15, 2020 (the “Successor
Agency Resolution”); and

WHEREAS, a copy of the Successor Agency Resolution and the documents mentioned in Section 3 hereof have been submitted



to the Contra Costa County Administrative Officer, the Contra Costa County Auditor-Controller and the California Department
of Finance as required by Health and Safety Code section 34180(j); and

WHEREAS, pursuant to Health and Safety Code section 34180(b), the RCRA Successor Agency’s issuance of bonds is subject
to the further approval by this Oversight Board; and

WHEREAS, there have been submitted and are on file with the secretary of this Oversight Board, a copy of the Successor
Agency Resolution, and forms of Bond Purchase Agreement, First Supplemental Trust Agreement (together with a copy of the
Trust Agreement), Escrow Agreement, Continuing Disclosure Agreement, and Termination Agreement, all with respect to the
Refunding Bonds proposed to be issued and sold, and this Oversight Board now wishes to approve the Successor Agency
Resolution, the forms of said documents, the consummation of such financing and all other actions of the RCRA Successor
Agency contemplated therein pursuant to Health and Safety Code Sections 34177.5(a), 34177.5(f) and 34180(b). 

NOW, THEREFORE, THE CONTRA COSTA COUNTY COUNTYWIDE OVERSIGHT BOARD IN ITS CAPACITY
AS OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY TO THE RICHMOND COMMUNITY
REDEVELOPMENT AGENCY DOES HEREBY RESOLVE AS FOLLOWS: 

SECTION 1. Recitals. The Recitals set forth above are true and correct and are incorporated into this Oversight Board Resolution
by this reference.

SECTION 2. Approval of Refunding and Successor Agency Resolution. This Oversight Board hereby authorizes, approves and
directs the refunding of all or a portion of the Outstanding Obligations and the funding of the Termination Payment as determined
by the RCRA Successor Agency and approves the RCRA Successor Agency Resolution No. 20-1, on file with the secretary of
this Oversight Board, adopted by the governing board of the RCRA Successor Agency on September 15, 2020 in full satisfaction
of the approval requirements set forth in Health and Safety Code Sections 34177.5(a), 34177.5(f) and 34180(b).

SECTION 3. Approval of Documents. Pursuant to Health and Safety Code Section 34177.5(f), the following forms of documents
in substantially the forms on file with this Oversight Board on or prior to this meeting: (i) the First Supplemental Trust
Agreement (together with a copy of the Trust Agreement);

(ii) the Bond Purchase Agreement;

(iii) the Continuing Disclosure Agreement; 

(iv) the Escrow Agreement; and 

(v) the Termination Agreement. are hereby approved, with such insertions, deletions or changes therein as the officers executing
and delivering the same may require or approve, such approval to be conclusively evidenced by execution and delivery thereof. 

SECTION 3. Approval of Recovery of Costs. This Oversight Board hereby authorizes, approves and directs that the RCRA
Successor Agency shall be able to recover its related costs in connection with the Refunding Bonds, including the recovery of
costs from the proceeds of the Refunding Bonds, or if the RCRA Successor Agency is not able to issue such Refunding Bonds,
by including such costs in a future Recognized Obligation Payment Schedule, such that the recovery of such costs shall be in
addition to, and not count against the administrative cost allowance as such allowance is defined in Health and Safety Code
section 34171(b). 

SECTION 4. Approval of Other Actions Contemplated by Successor Agency Resolution. This Oversight Board approves all
other actions of the RCRA Successor Agency contemplated by the Successor Agency Resolution without need for any further
approval by this Oversight Board. 

SECTION 5. Severability. If any provision of this Oversight Board Resolution or the application of any such provision to any
person or circumstance is held invalid, such invalidity shall not affect other provisions or applications of this Oversight Board
Resolution that can be given effect without the invalid provision or application, and to this end the provisions of this Oversight
Board Resolution are severable. The Oversight Board declares that the Oversight Board would have adopted this Oversight
Board Resolution irrespective of the invalidity of any particular portion of this Oversight Board Resolution.

SECTION 6. Effective Date. Pursuant to Health and Safety Code section 34179(h), all actions taken by the Oversight Board may
be reviewed by the State of California Department of Finance, and, therefore, this Oversight Board Resolution shall not be
effective for five (5) business days, pending a request for review by the State of California Department of Finance. 

I hereby certify that this is a true and correct copy of an action taken and entered on the minutes of the Countywide
Oversight Board, on the date shown. 



ATTESTED: September 28, 2020

__________________________________ Maureen Toms,
Oversight Board Secretary

Contact:  

cc: Alan Wolken, City of Richmond,   Maureen Toms, CC County DCD   
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DATE: September 28, 2020 
 
TO: CONTRA COSTA COUNTYWIDE OVERSIGHT BOARD  
 
FROM: THE SUCCESSOR AGENCY TO THE RICHMOND COMMUNITY 

REDEVELOPMENT AGENCY 
 
SUBJECT: REFUNDING OF TWO OUTSTANDING BOND ISSUES, INCLUDING 

THE PREPAYMENT OF CERTAIN OBLIGATIONS UNDER A RELATED 
LOAN AGREEMENT AND THE FUNDING OF THE TERMINATION OF 
AN INTEREST RATE SWAP AGREEMENT RELATED TO PROJECTS 
FOR THE FORMER RICHMOND COMMUNITY REDEVELOPMENT 
AGENCY 

 
STATEMENT OF THE ISSUE: 
 
The Successor Agency has an opportunity to refund two bond issues, including the 
prepayment of certain obligations under a related loan agreement and the funding of the 
termination of an interest rate swap agreement with net favorable interest rates.  The 
proposed bond refunding will generate debt service savings that will flow to the City’s 
General Fund and other taxing agencies in the form of increased property tax 
distributions.   
 
RECOMMENDED ACTION: 
 
ADOPT A RESOLUTION OF THE CONTRA COSTA COUNTY COUNTYWIDE 
OVERSIGHT BOARD IN ITS CAPACITY AS OVERSIGHT BOARD FOR THE 
SUCCESSOR AGENCY TO THE RICHMOND COMMUNITY REDEVELOPMENT 
AGENCY, APPROVING THE REFUNDING OF CERTAIN OBLIGATIONS AND THE 
FUNDING OF A SWAP TERMINATION PAYMENT RELATED TO THE RICHMOND 
COMMUNITY REDEVELOPMENT AGENCY’S SUBORDINATE TAX ALLOCATION 
REFUNDING BONDS (MERGED PROJECT AREAS), 2010 SERIES A,  APPROVING 
THE EXECUTION OF DOCUMENTS RATED THERETO, INCLUDING A SWAP 
TERMINATION AGREEEMENT, AND APPROVING THE RESOLUTION OF THE 
SUCCESSOR AGENCY PROVIDING AUTHORIZATION THEREFOR. 

CONTRA COSTA COUNTYWIDE    
OVERSIGHT BOARD REPORT 
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FINANCIAL IMPACT OF RECOMMENDATION: 
 
Current market conditions indicate that the proposed bond refunding provides an 
opportunity for an estimated $13.3 million of gross debt service savings, $5.8 million of 
Net Present Value debt service savings, and a savings rate of approximately 26% of the 
par amount of refunded bonds.  The refunding bonds would carry the same maturity 
schedule as the prior bonds, with the debt service savings spread over the next 16 
years.  By reducing annual debt service costs over the life of the bonds, the Successor 
Agency will reduce its cash flow needs, thereby increasing the amount of property taxes 
distributed among all the relevant taxing entities, including the City’s General Fund.  The 
City’s share of the savings is 28% of the total savings.  Based on preliminary results, the 
City’s share of savings would average approximately $220,000 per year through FY 
2037; these results are subject to change based on market conditions at the time the 
bonds are priced. The refunding will proceed and be executed only if market conditions 
continue to allow for the achievement at least 3% net present value savings, per the 
City’s Debt Policy. 
 
DISCUSSION: 
 
Pursuant to Health and Safety Code section 34177.5(a), the Successor Agency to the 
Richmond Community Redevelopment Agency (the “Successor Agency”) may issue 
bonds to refund bonds and other indebtedness of the Successor Agency to achieve 
debt service savings.  The following bonds are proposed for refunding, including the 
prepayment of a loan obligation related to the 2004B Authority Bonds and the funding of 
the termination of an interest rate swap agreement related to the 2010A Tax Allocation 
Bonds: 
 

• Richmond Joint Powers Financing Authority 
Housing Set-Aside Tax Allocation Revenue Bonds Series 2004B (Tax-Exempt), 
$720,000 currently outstanding (the “2004B Authority Bonds”), pursuant to the 
prepayment of certain loan payments under the Loan Agreement (Housing), 
dated as of October 1, 2004, between the Richmond Joint Powers Financing 
Authority and the Richmond Redevelopment Agency (the “2004 Loan 
Agreement”), and 
 

• Richmond Community Redevelopment Agency 
Subordinate Tax Allocation Refunding Bonds (Merged Project Areas), 2010 
Series A, $21,625,000 currently outstanding (the “2010A Tax Allocation Bonds”). 
 

The 2004B Authority Bonds were issued in conjunction with the 2004 Loan Agreement 
which secured redevelopment housing tax revenues for the payment of the 2004B 
Authority Bonds.  With the proposed prepayment of outstanding loan payments pledged 
to the payment of the 2004B Authority Bonds, the 2004B loan principal would be retired 
and the 2004B Authority Bonds redeemed. 
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In 2010, at the time of the 2010A Tax Allocation Bond issue, the Richmond Community 
Redevelopment Agency entered into an interest rate swap agreement to lower the cost of 
borrowing during a period of financial market distress.  The 2010A Tax Allocation Bonds 
refunded variable rate 2007 bonds that included a fixed-pay swap.  In 2010, the 
termination payment for the 2007 fixed-pay swap was refinanced with the current interest 
rate swap agreement by layering a fixed-receiver swap on top of it.  The current interest 
rate swap agreement includes payments and receipts that reflect the differences between 
two financial market indices, LIBOR and SIFMA, and the swap no longer serves as a 
hedge against variable rate debt.  With the refunding of the 2010A Tax Allocation Bonds, 
the Successor Agency has the option to also terminate the 2010 interest rate swap 
agreement.  Termination of the 2010 interest rate swap agreement is expected to result in 
a slight net cost relative to leaving the swap in place and reduces the net present value 
savings of the proposed aggregate refunding by approximately $254,000, although this 
cost is significantly offset by the economic savings available from the bond refunding and 
we note the estimated savings are stated net of this incremental cost.  The interest rate 
swap termination is proposed to simplify and reduce overall risk to the Successor 
Agency’s debt financing portfolio.  If not terminated, the 2010 interest rate swap 
agreement would require renegotiation and update in 2021 at the time of the financial 
market’s phase out of the underlying LIBOR market index.  The work involved to 
renegotiate and update the 2010 interest rate swap agreement would generate additional 
costs. 

In connection with the issuance of the refunding bonds, the resolution of the Successor 
Agency approved services with Raymond James & Associates, Inc. as underwriter; Public 
Resources Advisory Group, as municipal advisor; Orrick, Herrington & Sutcliffe, LLP as 
bond counsel; Schiff Hardin LLP as disclosure counsel; Fraser & Associates, as property 
tax and financial consultant; The Majors Group, as swap advisor; and MUFG Union Bank, 
N.A., as trustee.  Pursuant to Health and Safety Code section 34177.5(f), this Contra 
Costa County Oversight Board (the “Oversight Board”) may direct that the Successor 
Agency recover such costs that are in connection with the refunding transaction to be 
supplemental to, and not constrained by, the administrative cost allowance as such 
allowance is defined in Health and Safety Code section 34171(b).    

The Successor Agency adopted the attached resolution at its September 15, 2020 
meeting and with Oversight Board approval, the refunding proposal will be submitted to 
the State Department of Finance for approval.  The State’s approval process can take up 
to 60 days from the date the proposal is submitted.  After State approval, it will take 
approximately six weeks to complete the remaining steps of the transaction.   Upon the 
refunding of the 2004B Authority Bonds and 2010A Tax Allocation Bonds, debt service 
savings would be first realized starting with the June 1, 2021 tax distribution for the 2021-
22 ROPS Cycle A period. 
 
DOCUMENTS ATTACHED: 
 
Attachment 1 – Adopted Resolution of the Successor Agency 
Attachment 2 – Form of Escrow Agreement 
Attachment 3 – Form of Bond Purchase Agreement 
Attachment 4 – Form of First Supplemental Trust Agreement  
Attachment 4.1 – Original Trust Agreement 
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Attachment 5 – Form of Continuing Disclosure Agreement 
Attachment 6 – Form of Swap Termination Agreement 
Attachment 7 – Oversight Board Resolution 



























































































































































































































































































































































































  
TO: **REVISED** COUNTYWIDE OVERSIGHT BOARD
FROM: Maureen Toms, Oversight Board Secretary 
DATE: 09/28/2020
SUBJECT: Walnut Creek Successor Agency - Last and Final ROPS
AGENDA ITEM: C.4
 

Recommendation(s)
Adopt Resolution 2020/28 approving the Last and Final Recognized Obligation Payment
Schedule (ROPS) for the Walnut Creek Successor Agency.
 

Background
Please see attached staff report.

Attachments
Resolution 2020/28 
Staff Report 
Walnut Creek ROPS 20-21 Determination Letter 
Walnut Creek ROPS - FINAL ROPS_ 



RESOLUTION OF THE COUNTYWIDE OVERSIGHT BOARD 

FOR THE COUNTY OF CONTRA COSTA 
Adopted this Resolution on 09/28/2020 by the following vote:

AYE:

NO:

ABSENT:

ABSTAIN:

RECUSE:

Resolution: 2020/28

A RESOLUTION OF THE CONTRA COSTA COUNTY COUNTYWIDE OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY TO THE DISSOLVED REDEVELOPMENT AGENCY OF THE CITY OF WALNUT
CREEK, APPROVING A LAST AND FINAL RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE
CITY OF WALNUT CREEK SUCCESSOR AGENCY

WHEREAS, pursuant to Part 1.85 of Division 24 of the California Health and Safety Code (Health and Safety Code Section
34170 et seq.; the "Dissolution Act"), all redevelopment agencies in the State of California, including the Redevelopment
Agency of the City of Walnut Creek were dissolved as of February 1, 2012; and

WHEREAS, pursuant to Health and Safety Code Section 34173(d), the City of Walnut Creek (“Successor Agency”) is the
successor agency to the dissolved Redevelopment Agency of the City of Walnut Creek, confirmed by Resolution No. 12-04
adopted on January 17, 2012; and

WHEREAS, Health and Safety Code Sections 34177(o) and 34180 requires the Successor Agency to prepare a “recognized
obligation payment schedule” (“ROPS”) for each fiscal year which lists the outstanding obligations of the former Redevelopment
Agency, states the amounts of required payments on those obligations and states the source of funds for the payments; and

WHEREAS, as of July 1, 2018, the Contra Costa Countywide Oversight Board to the successor agencies of the Redevelopment
Agencies within Contra Costa County is the responsible oversight board for all successor agencies in the County, including the
Successor Agency; and

WHEREAS, Section 34191.6 of the Dissolution Act authorizes the Successor Agency to submit a Last and Final ROPS which
will eliminate the need to submit a ROPS every fiscal year; and

WHEREAS, in accordance with Section 34191.6 of the Dissolution Act, the Successor Agency has prepared a Last and Final
ROPS and has submitted it to the Contra Costa Countywide Oversight Board for approval; and

WHEREAS, pursuant to Health and Safety Code Section 34180(g) following approval by the Contra Costa Countywide
Oversight Board, the Last and Final ROPS must be reviewed and approved by the California Department of Finance (“DOF”) and

WHEREAS, Health and Safety Code Section 34177(l)(2) requires the Successor Agency to submit the Last and Final ROPS
certified by the external auditor to the Oversight Board for approval and, upon such approval, the Successor Agency is required
to submit a copy of such approved Last and Final ROPS to the County of Contra Costa Auditor-Controller, the California State
Controller, and the State of California Department of Finance and post the Approved Last and Final ROPS on the Successor
Agency’s website; and

WHEREAS, Health and Safety Code Section 34180(g) requires the Oversight Board to approve the Successor Agency’s
establishment of the Last and Final ROPS prior to the Successor Agency acting upon the Last and Final ROPS;

NOW, THEREFORE, THE CONTRA COSTA COUNTY COUNTYWIDE OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY TO THE DISSOLVED REDEVELOPMENT AGENCY OF THE CITY OF WALNUT CREEK
DOES HEREBY RESOLVE AS FOLLOWS:

SECTION 1. Recitals. The Recitals set forth above are true and correct and are incorporated into this Resolution by this reference.

SECTION 2. CEQA Compliance. The approval of the Last and Final ROPS through this Resolution does not commit the



Oversight Board to any action that may have a significant effect on the environment. As a result, such action does not constitute a
project subject to the requirements of the California Environmental Quality Act. 

SECTION 3. Approval of the Successor Agency Last and Final ROPS. The Oversight Board hereby approves and adopts the
Successor Agency Last and Final ROPS set forth, in substantially the form attached to this Resolution as Exhibit A pursuant to
Health and Safety Code Section 34177.

SECTION 4. Implementation. The Oversight Board hereby directs the Successor Agency to submit copies of the Last and Final
ROPS approved by the Oversight Board to the County of Contra Costa Auditor-Controller, the State of California Controller and
the State of California Department of Finance after the effective date of this Resolution or, if the State of California Department
of Finance requests review of the Last and Final ROPS prior to the effective date of this Resolution, upon approval of the Last
and Final ROPS by the State of California Department of Finance, and to post the Last and Final ROPS on the Successor
Agency’s website.

SECTION 5. Severability. If any provision of this Resolution or the application of any such provision to any person or
circumstance is held invalid, such invalidity shall not affect other provisions or applications of this Resolution that can be given
effect without the invalid provision or application, and to this end, the provisions of this Resolution are severable. The Oversight
Board declares that the Oversight Board would have adopted this Resolution irrespective of the invalidity of any particular
portion of this Resolution.

SECTION 6. Certification. The Secretary of the Contra Costa Countywide Oversight Board for the Walnut Creek Successor
Agency shall certify to the adoption of this Resolution.

SECTION 7. Effective Date. Pursuant to Health and Safety Code Section 34179(h), all actions taken by the Oversight Board may
be reviewed by the State of California Department of Finance, and, therefore, this Resolution shall not be effective for three (3)
business days, pending a request for review by the State of California Department of Finance.

I hereby certify that this is a true and correct copy of an action taken and entered on the minutes of the Countywide
Oversight Board, on the date shown. 

ATTESTED: September 28, 2020

__________________________________ Maureen Toms,
Oversight Board Secretary

Contact:  

cc: Roselyn Taormina, City of Walnut Creek,   Maureen Toms, CC County, DCD   
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CONTRA COSTA COUNTYWIDE OVERSIGHT BOARD TO THE 
SUCCESSOR AGENCY TO THE FORMER REDEVELOPMENT AGENCY 
OF WALNUT CREEK 

ADMINISTRATIVE SERVICES DEPARTMENT-FINANCE DIVISION 

RESOLUTION APPROVING A LAST AND FINAL RECOGNIZED 
OBLIGATION PAYMENT SCHEDULE (ROPS) FOR THE WALNUT CREEK 
SUCCESSOR AGENCY 

STATEMENT OF ISSUE: 
Staff for the Successor Agency to the former City of Walnut Creek Redevelopment Agency 
("Successor Agency") has prepared the attached Last and Final Recognized Obligation Payment 
Schedule pursuant to Section 34191.6 (a) of the California Health and Safety Code (HSC). 

RECOMMENDED ACTION: 
Adopt resolution approving a Last and Final Recognized Obligation Payment Schedule (ROPS) for 
the Walnut Creek Successor Agency. 

DISCUSSION: 
The Walnut Creek Successor Agency is responsible for winding down the activities of the former 
Redevelopment Agency of the City of Walnut Creek. Pursuant to the requirements of Part 1.85 of 
Division 24 of the California Health and Safety Code (HSC Section 34170 et seq.; the 
"Dissolution Act"). As part of its responsibilities, the Successor Agency must prepare and submit 
a ROPS every fiscal year. The Successor Agency has to date prepared fourteen period reports 
including five annual ROPS as required by the California State Department of Finance ("DOF") 
with passage into law of SB 107 effective September 22, 2015. 

As of July 1, 2018, the Countywide Oversight Board for the County of Contra Costa (the "Contra 
Costa Countywide Oversight Board") is the responsible oversight board for all successor agencies 
in the County including the Walnut Creek Successor Agency. 

Pursuant to HSC section 34191.6 (a) of the Dissolution Act, beginning January 1, 2016, successor 
agencies that have received a Finding of Completion may submit a Last and Final ROPS for 
approval by the oversight board and the DOF if all of the following conditions are met: 
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1) The remaining debt is limited to administrative costs and payments pursuant to enforceable 
obligations with defined payment schedules including, but not limited to, debt service, loan 
agreements and contract; 

2) All remaining obligations have been previously listed on the ROPS and approved for 
payment by the California State Department of Finance (DOF) pursuant to subdivision (m) or (o) 
of HSC section 34177 of the Dissolution Act and 

3) The successor agency is not a party to outstanding/unresolved litigation. 

The Last and Final ROPS shall list remaining enforceable obligations of the successor agency and 
include the total outstanding obligation and schedule of remaining payments for each enforceable 
obligation listed. Upon approval by the oversight board and the DOF, the Last and Final ROPS 
shall establish the maximum amount of Redevelopment Property Tax Trust Funds (RPTTF) to be 
distributed to the successor agency for each remaining fiscal year until all obligations have been 
paid and no further ROPS need to be prepared. 

Last and Final Recognized Obligation Payments Schedule 
The Successor Agency has prepared a Last and Final ROPS for approval by the Contra Costa 
Countywide Oversight Board and the DOF, together with a proposed resolution for the Contra 
Costa Countywide Oversight board approving the Last and Final ROPS. See Attachment 1 & 2. 

The Last and Final ROPS includes all obligation for balance needed for the payment of 
enforceable obligations for the July 1, 2021 thr\:mgh June 30, 2022 period including trustee fees 
and legal services costs for performance of those responsibilities and administrative costs for a 
total of $18,021 . Other funds are available in lieu of RPTTF for payment of all obligations. 

Last and Final ROPS Approval Procedure 
Following the Contra Costa Countywide Oversight Board's approval of the Last and Final ROPS, 
the Successor Agency must submit the Last and Final ROPS to the Department of Finance for 
approval. Concurrently with submission to the DOF, the Last and Final ROPS must also be 
submitted to the Contra Costa County Auditor Controller, the California State Controller and must 
be posted on the Successor Agency's website. The Last and Final ROPS will not be effective until 
reviewed and approved by the DOF, which has 100 days to review the Last and Final ROPS after 
its submission. Upon approval of the Last and Final ROPS, pursuant to HSC section 34191.6 (c) 
(3) and 34177 ( d), the Successor Agency will remit any revenues and/or unencumbered funds 
received to the County Auditor-Controller for distribution to affected taxing entities. 

ENVIRONMENTAL REVIEW: 
The actions set forth in the recommended accompanying resolution, as summarized above, are 
exempt under Guideline 15378(b)(4) of the California Environmental Quality Act (CEQA) in that 
the actions do not constitute a "project," but instead are required to continue a governmental 
funding mechanism for enforceable obligations of the former Redevelopment Agency and to 
perform statutorily mandated unwinding of the assets, liabilities and functions of the former 
Redevelopment Agency pursuant to the Dissolution Act. A notice of exemption will be filed with 
the County Clerk in accordance with the CEQA guidelines. 
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DOCUMENTS: 
Attachment 1 : 
Attachment 2: 

Last and Final ROPS 
Resolution Approving ROPS 

OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO THE WALNUT CREEK 
REDEVELOPMENT AGENCY ACTION RECOMMENDED: 

Approval of the attached Resolution approving the Successor Agency Last and Final Recognized 
Obligation Payment Schedule (ROPS). 

STAFF CONTACTS: Roselyn Taormina 
(925) 943-5899 X2134 
taormina@walnut-creek.org 
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Last and Final Recognized Obligation Payment Schedule (ROPS) - Summary 
Filed for the July 1, 2021 through June 30, 2022 Period 

Successor Agency: Walnut Creek 

County: Contra Costa 

Initial ROPS 
Period: 

21-22A 

Final ROPS Period: 21-22B 

Requested Funding for Enforceable Obligations Total Outstanding Obligation 

A Enforceable Obligations Funded as Follows (B+C) $18,021 

B Bond Proceeds - 

C Other Funds 18,021 

D Redevelopment Property Tax Trust Fund (RPTTF) (E+F) $- 

E RPTTF - 

F Administrative RPTTF - 

G Total Outstanding Obligations (A+D) $18,021 

Certification of Oversight Board Chairman: 
Name Title 

Pursuant to Section 34177 (o) of the Health and Safety 

code, I hereby certify that the above is a true and 

accurate Recognized Obligation Payment Schedule for 

the above named successor agency. /s/ 

Signature Date 



A Period 
July - December 

ROPS Period 

Fund Sources 
Six-Month 

Total Bond 
Proceeds 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

 $- $18,021 $- $- $18,021 

ROPS 21-22A - 18,021 - - $18,021 

B Period 
January - June 

Twelve-Month 
Total 

ROPS Period 

Fund Sources 
Six-Month 

Total Bond 
Proceeds 

Other 
Funds 

RPTTF 
Admin 
RPTTF 

 $- $- $- $- $- $18,021 

ROPS 21-22B - - - - $- $18,021 

Walnut Creek 
Last and Final Recognized Obligation Payment Schedule (ROPS) - Summary by ROPS Period 

July 1, 2021 through June 30, 2022 



Walnut Creek 
Last and Final Recognized Obligation Payment Schedule (ROPS) - ROPS Detail 

July 1, 2021 through June 30, 2022 
(Report Amounts in Whole Dollars) 

A B C D E F G H I 

Item 
# 

Project Name 
Obligation 

Type 

Agreement 
Execution 

Date 

Agreement 
Termination 

Date 
Payee Description 

Project 
Area 

Total 
Outstaning 
Obligation 

        $18,021 

1 2000 Tax Allocation 

Bonds Series 2000 

Bonds 

Issued On 

or Before 

12/31/10 

03/01/2000 08/15/2021 Bank of New York 

Mellon 

Seismic Upgrade of parking structure MERGED - 

2 2000 Tax Allocation 

Bonds Series 2000 

Fees 03/01/2000 08/15/2021 Bank of New York 

Mellon 

Bond Indebtedness Trustee Fees 2012-2022 MERGED 1,021 

7 Public Improvement 

Block C 

OPA/DDA/

Construction 

08/05/2008 01/31/2019 BH Development/

City of Walnut 

Creek 

Design and Construction per PI&AH Reimbursement Agreement MERGED - 

8 Public Improvement 

Parking Garage 

OPA/DDA/

Construction 

02/15/2011 01/31/2019 City of Walnut 

Creek 

Land Purchase per PI&AH Reimbursement Agreement MERGED - 

9 Contract for Auditing 

Services 

Admin 

Costs 

06/10/2013 06/30/2017 Vavrinek,Trine,Day 

& Co.,LLP 

Professional Services MERGED - 

10 Contract for Legal 

Services 

Admin 

Costs 

03/27/2012 06/30/2022 Best Best & 

Krieger LLP 

Professional Services MERGED 2,000 

11 Employee Costs Admin 

Costs 

07/01/2012 06/30/2022 Finance Manager Reimbursement of administrative costs per bond indentures MERGED - 

12 Employee Costs Admin 

Costs 

07/01/2012 06/30/2022 Senior Accountant Reimbursement of administrative costs per bond indentures MERGED - 

13 Employee Costs Admin 

Costs 

07/01/2012 06/30/2022 Accountant II Reimbursement of administrative costs per bond indentures MERGED - 

16 Successor Agency 

Admin Budget 

Admin 

Costs 

01/01/2014 06/30/2017 City of Walnut 

Creek 

Reimbursement for City staff and operating expenses MERGED 15,000 

17 2000 TAB Series 

Reserve Pledged 

Revenues for 

upcoming payment 

August 15, 2020 

Bonds 

Issued On 

or Before 

12/31/10 

03/01/2000 08/15/2021 Bank of New York 

Mellon 

Indenture of Trust requirement to deposit all revenues pledged to the tax allocation bonds received (in excess of the amount 

required) in Special Fund for upcoming payments. The requirement enforces bond holder's senior lien position on the 

revenues. For 2000 bonds, funds for the entire year must be reserved. Deposits to the Special Fund must be made before 

RPTTF funds are available for satisfaction of other subordinate obligations. 

MERGED - 

23 Advance from City of 

Walnut Creek 

City/County 

Loans After 

6/27/11 

06/07/1988 06/30/2017 City of Walnut 

Creek 

Balance as of 2/28/11 of General fund loan to RDA for Mt. Diablo Blvd. street widening and undergrounding of utilities MERGED - 



A 

 

Item 
# 

 

1 

2 

7 

8 

9 

10 

11 

12 

13 

16 

17 

23 

K 

21-22A 
(Jul-Dec) 

Other 
Funds 

$18,021 

- 

1,021 

- 

- 

- 

2,000 

- 

- 

- 

15,000 

- 

- 
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