RESOLUTION 2019/42

RESOLUTION OF THE COUNTYWIDE OVERSIGHT BOARD

FOR THE COUNTY OF CONTRA COSTA

A Resolution Approving the Administrative Budget for the Successor Agency to the Redevelopment Agency of the City of
Concord for the Period July 1, 2019 — June 30, 2020

WHEREAS, Under Health and Safety Code Section 34177(j), the Successor Agency to the Redevelopment Agency of
the City of Concord is to prepare a proposed Administrative Budget to cover the City of Concord’s costs to undertake the
required successor agency tasks to wind down the affairs of the dissolved Redevelopment Agency of the City of Concord.

WHEREAS, Under Health and Safety Code Section 34171(b), the "Administrative Cost Allowance" is payable from
property tax revenues allocated to the successor agency to administer its assigned duties under AB 1x 26; and

WHEREAS, The FY2019-20 Administrative Budget for the Successor Agency to the Redevelopment Agency of the
City of Concord was included in the FY 2019-20 ROPS that is subject to approval by the State Department of Finance

WHEREAS, On January 28, 2019, the Oversight Board approved the ROPS and directed Successor Agency staff to
submit the ROPS to DOF, the State Controller and the County Auditor and post the ROPS on the Successor Agency’s website
in accordance with Health and Safety Code Section 34177(1)(2)(C).

NOW, THEREFORE, the Countywide Oversight Board for the County of Contra Costa does hereby resolve as follows:

Section 1. The Administrative Budget for the Successor Agency to the Redevelopment Agency of the City of Concord
for the period July 1, 2019 — June 30, 2020, in the form attached to this resolution and incorporated herein by reference, is
hereby approved.

Section 2. The staff of the Successor Agency is hereby directed to submit the ROPS to DOF, the State Controller and
the County Auditor, and post the ROPS on the Successor Agency’s website in accordance with Health and Safety Code Section
34177(1)(2)(C), and to cooperate with DOF to the extent necessary to obtain DOF’s acceptance of the ROPS, including, if
necessary, making modifications to the ROPS determined by the Successor Agency’s Executive Director to be reasonable and
financially feasible to meet its legally required financial obligations.

Section 3. This resolution shall become effective immediately upon its passage and adoption.

PASSED AND ADOPTED this 28th of January, 2019 by the following vote:

AYES:
NOES:
ABSENT:
ABSTAIN:



ATTEST:

Oversight Board Secretary

Attachments
Concord Admin Budget SR
Concord Admin Budget




