EXHIBIT 4A:
CUMULATIVE TAX BURDEN OF MAXIMUM RECOMMENDED TAX RATES

_ Cumulative Cannabis Taxes-HdL Companies _ ]
Category Amount Increase Il:umulatiue Price]
Producer Price #1.0004 $'L|:IEIDI $1.000
State Cultivation Tax $3.25/0z $14E| $1.148
Local Tax 3,002 $30] 1,175
YWholesale Price wl Taxes $'L'I?EI
Total Tax at Wholesale $175]
Tax as > 17505
Testing CostiBevenue $50/B $5|:|| $1,EEE|
Local Tax 2,50 #1 #1,229]
Total Testing Price $1,EEE|I
Total Taxes at Testing 1739
Total Tax as 24 14.585
Manufacturer Markup 20,002 3246 $1.475
Local Tax d. 005 #5393 $1,554
Total Manufacturer Price F1.534
Total Taxes at Manufacturer $2358]
Total Tax as 24 15,535
Distributor Markup S0.002 $4ED| $1.994
Local Tax .00 $50] $2,05¢
Total Distributor Price 2,054
Total Taxes at Distributor F235]
Total Tax as 3= 14573
Retailer Markup 100, 002 2,054 34 103
Local Tax E.00% F2dE6 $d,355
State Excise Tax 15,005 3616 4971
Total Retailer Price $4,E|?'|I
Total Taxes at Retail #1,151]
Total Tax as 24 23,355
CA Sales Tax T.258% $3|3|:|| 5,337
Local Sales Tax 1.00% $50] $5. 551
Total Taxes at Retail $1.571
Total Tax as > 29193~
Total Local Tax 8. 2932 $446_213




