Subdivision: _Gale Ranch IV RA 07-1234
BondNo.. 2202339

Premium: $12,676.00

Any claim under this Bond should be sent

to the lollowing address:

475 North Martingale Road
Schaumburg, II. 60173

IMPROVEMENT SECURITY BOND
FOR SUBDIVISION AGREEMENT
{Performance, Guaraniee and Payment)
{Gov. Code, §§ 66499-66499.10)

1. RECITAL OF SUBDIVISION AGREEMENT. The Principal has executed an agreement wilh the County of Contra Costa (hereinafter ‘County’) to
installand pay for slrest, drainage and other improvements in Subdivision as specilied in the Subdivision Agreement, and to corrplete said work wilhin the

lime specified for completion in the Subdivision Agreement, all in accordance with Stale and local laws and rulings thereunder in orcer lo salisfy conditions for filing of
the Final Map or Parcel Map for said subdivision. Under the terms of he Subdivision Agreement, Pincipal is required fo fumish a bond fo secure the faithful
performance of the Subdivision Agreement and payment to laborers and malerialmen.

2, OBLIGATION. _Shapell Industries, Inc., a Delaware Corporation . as Principal,
and North American Specialty Insurance Company . a corporation organized and existing
under the laws of the Staleof __ INEW HamDShlre and authorized 1o fransac! surety business in Califomia, as Surety, hereby jointy and

severally bind ourselves, our heirs, execulors, administrators, successors and assigns to the County of Conlra Cosla, California lo pay it:

(A. Performancs and Gi tee)One Million Four Hundred Ninety One Thousand Three Hundred and 00/100  pojars
(8_1,491,300.00 ) for tself or any cily assignee under the above Subdivision Agreement.

(B. Payment) Seven Hundred Forty Five Thousand Six Hundred Fifty and 00/100 Dollars
($_745,650.00 ) to secure the claims to which reference is made in Titie XV (commencing wilh Seclion 3082} of Part4 of Division Ill of the Civil Code of the
State of California.

3 CONDITION. This abligation is subject to the following condition.

A. The condition of this dbligalion as to Sedion 2.(A} abowe is such thal If the above bounded Frincipal, his or ils hirs, executors,
administralors, successors or assigns, shall in all things stand lo and abide by, and well and truly keep and perform the covenants, conditions and provisions in the
said agreement and any alleralion thereof made as therein provided, on his or their par, to be kept and performed at the time and in the manner therein specified, and
In all respecls according to their true inlent and meaning, and shall indemnify and save harmless the Cownty of Contra Cosla (or city assignee), ils officers, agenls and
employees, as therein stipulated, then this obligalion shall become null and void; otherwise il shall be and remain in full force and effect.

As part of the obligation secured hereby and in addition fo the face amount specified therefor, here shall be included cosls and ressonable
expenses and fees, including reasonable attorney’s fees, incurred by the County of Cantra Costa {or city assignee} in successfully enforcing such obligation, and to be
laxed as cosls and included in any judgment rendered.

B. The condilion of this abligation, as to Section 2.(B) above, is such that said Principal and the undersigned as corporate surely are held
firmly bound unlo the Caunty of Conlra Cosla and all coniraclors, subconlraclors, laborers, materlalmen and other persons employed in the performancs of the
aforesald Subdivision Agreement and referred to in the aforesaid Civil Code for malerials fumished or labor therean of ay kind, or for amounls due under the
Unemployment Insurance Act with respect to this work or labor, and that the Surety will pay the same in an amount not exceeding the amount herelnabove set forth,
and also in case suil is brought upon this bond, will pay, in addition o the face amount thereof, costs and reasonable exgenses and fees, incuding reasonabie
atlorney's fees, incurred by the County of Conira Cosla (or cily assignee) n successfully enforcing such obligation, o te awarded and fixed by the court, and fo be
laxed as cosls and to be Included in the judgment therein rendered.

Itis hereby expressly slipulated and agreed that this bond shall inure to the benefit of any and alt persons, companies, and corporations enlitied
o file claims under Title 15 (commencing with Section 3082) o Part 4 of Division 3 of the Civil Cads, so as 10 give a ighl of action lo hem o Iheir assgns in any suit
brought upan this bond.

Should the condifon of this bond be fully performed, then this obligafon shall become nul and void; othemwise it shall be and remain in full force
and effect.

C. No change, extension of lime, alteration, or addition fo the terms of said Subdivision Agresment or the work to be perfomed
thereunder orany plan or specifcalions of said work, agreed te by the Principal and the County of Conlra Costa (o cily assignee) shall relieve any Surety from liability
on this bond; and consent is hereby given to make such change, extension of time, alleration or addition without further nofice lo or consent by Surety; and Surety
hereby waives the provisions of Civil Code Section 2819 and holds itseif bound withoutregard to andindependently d any aclion agairst he Principal whenever laken.

SIGNED AND SEALEDon AUGUS! 29 216, NORTH AMERICAN SPECIALTY
I o sz INSURANCE COMPANY
pdeess. ©%0C K\ G e ?\ug‘ﬁ 223 address: 475 North Martingale Road
Pleisxedon , CA e AT GG Schaumburg, IL 2 60173

Tite: Attorney-in-Fact

|Note: All sigi must be ack ged. For jons, Iwo ofiters must sign. The first signature mug be that of the chairman of ha board, presient, or viee-president; the
secend signature must be Lhat of (he secrelary, assistant secrelary, chiel financial officer, or assislant Ireasurer. [Civ. Code, § 1130 and Corps. Code . § 313))

Form Approved by Counly Counsel

[Rev. 1/08]
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NAS SURETY GROUP

NORTH AMERICAN SPECIALTY INSURANCE COMPANY
WASHINGTON INTERNATIONAL INSURANCE COMPANY

GENERAL POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, THAT North American Specialty Insurance Company, a corporation duly organized and existing under
laws of the State of New Hampshire, and having its principal office in the City of Manchester, New Hampshire, and Washington International
Insurance Company, a corporation organized and existing under the laws of the State of New Hampshire and having its principal office in the City of
Schaumburg, Illinois, each does hereby make, constitute and appoint:

WILLIAM F. SIMKISS, DANIEL P. DUNIGAN, BRIAN C. BLOCK,

JOSEPH W. KOLOK JR., JAMES L. HAHN, and RICHARD J. DECKER
JOINTLY OR SEVERALLY

Its true and lawful Attorney(s)-in-Fact, to make, execute, seal and deliver, for and on its behalf and as its act and deed, bonds or other writings
obligatory in the nature of a bond on behalf of each of said Companies, as surety, on contracts of suretyship as are or may be required or permitted by
law, regulation, contract or otherwise, provided that no bond or undertaking or contract or suretyship executed under this authority shall exceed the

amount of: FIFTY MILLION ($50,000,000.00) DOLLARS

This Power of Attorney is granted and is signed by facsimile under and by the authority of the following Resolutions adopted by the Boards of
Directors of both North American Specialty Insurance Company and Washington International Insurance Company at meetings duly called and held
on the 9% of May, 2012:

“RESOLVED, that any two of the Presidents, any Managing Director, any Senior Vice President, any Vice President, any Assistant Vice President,
the Secretary or any Assistant Secretary be, and each or any of them hereby is authorized to execute a Power of Attorney qualifying the attorney named
in the given Power of Attorney to execute on behalf of the Company bonds, undertakings and all contracts of surety, and that each or any of them
hereby is authorized to attest to the execution of any such Power of Attorney and to attach therein the seal of the Company; and it is

FURTHER RESOLVED, that the signature of such officers and the seal of the Company may be affixed to any such Power of Attorney or to any
certificate relating thereto by facsimile, and any such Power of Attorney or certificate bearing such facsimile signatures or facsimile seal shall be
binding upon the Company when so affixed and in the future with regard to any bond, undertaking or contract of surety to which it is attached.”
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David M. Layman, Vice President of Washington International Insurance Company
& Vice President of North American Specialty Insurance Company

IN WITNESS WHEREOF, North American Specialty Insurance Company and Washington International Insurance Company have caused their
official seals to be hereunto affixed, and these presents to be signed by their authorized officers this /th day of June ,2013 |

North American Specialty Insurance Company
Washington Internatjonal Insurance Company

State of Illinois .
County of Cook S8

On this _7th day of June s 20}1, before me, a Notary Public personally appeared __Steven P. Anderson , Senior Vice President of
Washington International Insurance Company and Senior Vice President of North American Specialty Insurance Company and David M. Layman ,
Vice President of Washington International Insurance Company and Vice President of North American Specialty Insurance Company,

personally known to me, who being by me duly swomn, acknowledged that they signed the above Power of Attorney as officers of and
acknowledged said instrument to be the voluntary act and deed of their respective companies. ’
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4DONNA D. SKLENS : Nomna AL elino

4 Notary Public, State of Ilfinéis  p Donna D. Sklens, Notary Public

§My Commission Expires 10/06/2015

L Jeffrev Goldberg . the duly elected Assistant Secretary of North American Specialty Insurance Company and Washington
International Insurance Company, do hereby certify that the above and foregoing is a true and correct copy of a Power of Attorney given by said North
American Specialty Insurance Company and Washington International Insurance Company, which is still in full force and effect.

IN WITNESS WHEREOF, I have set my hand and affixed the seals of the Companies this?9TH day of AUGUST ,20 16,
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Jeffrey Goldberg, Vice President & Assistant Secretary of
Washington International Insurance Company & North American Specialty Insurance Company




A4S

NORTH AMERICAN
SPECIALTY INSURANCE COMPANY

NORTH AMERICAN SPECIALTY INSURANCE COMPANY
A New Hampshire Corporation

BALANCE SHEET AS OF DECEMBER 31, 2015
(Statutory Basis)

Valuation of securities on National Association of Insurance Commissioner Basis

ASSETS LIABILITIES

Cash 105,812,888 Reserve for Uneamned Premiums 50,827

Bonds 319,869,956 Reserve for Losses ang Loss Adjustment Expenses 35,111,038

Other Invested Assets 76,869 460 Funds Withheid 10,418,708

Other Admitted Assets 74,086,571 Taxes and Other Liabilities 135,821,222
Surplus 395,345,991

TOTAL ADMITTED ASSETS 576,748,885 TOTAL LIABILITIES & 576,748,885

POLICYHOLDERS' SURPLUS

d t ¢ Schaumburg, liinois
that said company is a corporation duly organized, existing by virtue of the Laws of the State of New Hampshire and that said Company has also

complied with and is duly qualified to act as Sprety under the Act of Congress ap roved; July 1947 6 U.S.C. Sec. 8-13; and that to the best
i i i , triuggand corre state_mgnt of the financial condition of the said Company on the
3=l day of December, 2015, “ —L L

Michael A. ito ]
North American Specialty insurance Company

Subscribed and sworn before me,
this 19 day of March, 2015
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Notary Public ]
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OFFICIAL SEAL
M KENNY
NOTARY PUBLIC, STATE OF ILLINOIS
MY ComMmISSION E),(ﬂ;ff, 12/04/2017
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the tru thfulness, accuracy, or
validity of that document.

State of California
County of Alameda )

on August 29, 2016 before me, J€an R. Westphal, Notary Public
(insert name and title of the officer)

personally appeared __Robert D. Moore

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) isfare
subscribed to the within instrument and acknowledged to me that he/shefthey executed the same in
his/herftheir authorized capacity (ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(g) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

JEAN R. WESTPHAL
Notary Public - California
Alameda County Z
y /4 Commission # 2147285 X
My Comm. Expires Apr 18, 2020

WITNESS my hand and official seal.

Signature?%w ’C : A/éxzyléﬂm (Seal)




