
Subdivision:                                                                   

Bond No.:                                                                      

Premium:                                                                       

Any claim under this Bond should be sent

to the following address:

                                                                                      

                                                                                      

                                                                                      

IMPROVEMENT SECURITY BOND

FOR SUBDIVISION AGREEMENT

(Performance, Guarantee and Payment)

(Gov. Code, §§ 66499-66499.10)

1. RECITAL OF SUBDIVISION AGREEMENT.  The Principal has executed an agreement with the County of Contra Costa (hereinafter “County”) to
install and pay for street, drainage and other improvements in Subdivision                      as specified in the Subdivision Agreement, and to complete said work within the
time specified for completion in the Subdivision Agreement, all in accordance with State and local laws and rulings thereunder in order to satisfy conditions for filing of
the Final Map or Parcel Map for said subdivision.  Under the terms of the Subdivision Agreement, Principal is required to furnish a bond to secure the faithful
performance of the Subdivision Agreement and payment to laborers and materialmen.

2. OBLIGATION.                                                                                                                                                                                       , as Principal,

and                                                                                                                                                                                               , a corporation organized and existing

under the laws of the State of                                                                      and authorized to transact surety business in California, as Surety, hereby jointly and

severally bind ourselves, our heirs, executors, administrators, successors and assigns to the County of Contra Costa, California to pay it:

(A.  Performance and Guarantee)                                                                                                                                                                    Dollars
($                                     )  for itself or any city assignee under the above Subdivision Agreement.

(B.  Payment)                                                                                                                                                                                                    Dollars
($                                     ) to secure the claims to which reference is made in Title XV (commencing with Section 3082) of Part 4 of Division III of the Civil Code of the
State of California.

3. CONDITION.  This obligation is subject to the following condition. 

A. The condition of this obligation as to Section 2.(A) above is such that if the above bounded Principal, his or its heirs, executors,
administrators, successors or assigns, shall in all things stand to and abide by, and well and truly keep and perform the covenants, conditions and provisions in the
said agreement and any alteration thereof made as therein provided, on his or their part, to be kept and performed at the time and in the manner therein specified, and
in all respects according to their true intent and meaning, and shall indemnify and save harmless the County of Contra Costa (or city assignee), its officers, agents and
employees, as therein stipulated, then this obligation shall become null and void; otherwise it shall be and remain in full force and effect.

As part of the obligation secured hereby and in addition to the face amount specified therefor, there shall be included costs and reasonable
expenses and fees, including reasonable attorney’s fees, incurred by the County of Contra Costa (or city assignee) in successfully enforcing such obligation, and to be
taxed as costs and included in any judgment rendered.

B. The condition of this obligation, as to Section 2.(B) above, is such that said Principal and the undersigned as corporate surety are held
firmly bound unto the County of Contra Costa and all contractors, subcontractors, laborers, materialmen and other persons employed in the performance of the
aforesaid Subdivision Agreement and referred to in the aforesaid Civil Code for materials furnished or labor thereon of any kind, or for amounts due under the
Unemployment Insurance Act with respect to this work or labor, and that the Surety will pay the same in an amount not exceeding the amount hereinabove set forth,
and also in case suit is brought upon this bond, will pay, in addition to the face amount thereof, costs and reasonable expenses and fees, including reasonable
attorney’s fees, incurred by the County of Contra Costa (or city assignee) in successfully enforcing such obligation, to be awarded and fixed by the court, and to be
taxed as costs and to be included in the judgment therein rendered.

It is hereby expressly stipulated and agreed that this bond shall inure to the benefit of any and all persons, companies, and corporations entitled
to file claims under Title 15 (commencing with Section 3082) of Part 4 of Division 3 of the Civil Code, so as to give a right of action to them or their assigns in any suit
brought upon this bond.

Should the condition of this bond be fully performed, then this obligation shall become null and void; otherwise it shall be and remain in full force
and effect.

C. No change, extension of time, alteration, or addition to the terms of said Subdivision Agreement or the work to be performed
thereunder or any plan or specifications of said work, agreed to by the Principal and the County of Contra Costa (or city assignee) shall relieve any Surety from liability
on this bond; and consent is hereby given to make such change, extension of time, alteration or addition without further notice to or consent by Surety; and Surety
hereby waives the provisions of Civil Code Section 2819 and holds itself bound without regard to and independently of any action against the Principal whenever taken.

SIGNED AND SEALED on                                                            , 20            .

Principal:                                                                                                              Surety:                                                                                                             

Address:                                                                                                             Address:                                                                                                          

                                                                                        Zip:                                                                                                                 Zip:                             

By:                                                                                                                          By:                                                                                                                   

Print Name:                                                                                                      Print Name:                                                                                                     

Title:                                                                                                                  Title:                                                                                                                 

[Note: All signatures must be acknowledge d.  For corporations, two officers must sign.  The firs t signature must be that of the chairman of the board, president, or vice-president; the
second signature must be that of the  secretary, assistant secretary, chief financial officer, or assistant treasurer. (Civ. Code , § 1190 and Corps. Code , § 313.)]

Form Approved by County Counsel
[Rev. 1/06]
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