
THE BOARD OF SUPERVISORS OF CONTRA COSTA COUNTY, CALIFORNIA 

and for Special Districts, Agencies and Authorities Governed by the Board

Adopted this Resolution on 07/21/2015 by the following vote:

AYE:

NO:

ABSENT:

ABSTAIN:

RECUSE:

Resolution No. 2015/279

RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF CONTRA COSTA APPROVING

THE ISSUANCE BY THE CALIFORNIA ENTERPRISE DEVELOPMENT AUTHORITY OF ITS REVENUE

OBLIGATIONS FOR THE BENEFIT OF THE ATHENIAN SCHOOL AND/OR A RELATED ENTITY IN AN

AGGREGATE AMOUNT NOT TO EXCEED $16,400,000 FOR THE PURPOSE OF FINANCING THE COST OF

THE CONSTRUCTION, RENOVATION, REHABILITATION, EQUIPPING, IMPROVEMENT AND

FURNISHING OF CERTAIN PROPERTY, PROVIDING THE TERMS AND CONDITIONS FOR SUCH

OBLIGATIONS AND OTHER MATTERS RELATING THERETO.

WHEREAS, The Athenian School, a nonprofit public benefit corporation (the “Borrower”), duly organized and existing under

the laws of the State of California (the “State”), has requested that the California Enterprise Development Authority (the

“Authority”) issue, from time to time, pursuant to a plan of finance, its tax-exempt and/or taxable revenue obligations in an

aggregate principal amount not to exceed $16,400,000 (the “Obligations”) for the benefit of the Borrower, pursuant to Chapter 5

of Division 7 of Title 1 of the Government Code of the State (commencing with Section 6500) (the “Act”) to (i) finance the

construction, acquisition, installation, renovation, rehabilitation, equipping and furnishing of certain educational facilities,

including, but not limited to, a main hall building comprising a multi-purpose space with an assembly capacity of 900 and seating

for 430, a science studio, a reception area, kitchen facilities, administrative facilities, and lounge spaces, a new classroom

building comprising nine classrooms, a science classroom, and teacher preparation space, (collectively, the “Facilities”) to be

located at 2100 Mt. Diablo Scenic Blvd, Danville, California 94506 and (ii) pay certain costs of issuance in connection with the

financing; and

WHEREAS, the Borrower is an organization described in Section 501(c)(3) of the Internal Revenue Code of 1986 (the “Code”)

and owns and operates the Facilities in connection with its educational mission providing an independent, nonprofit school

educating both boarding and day students enrolled in grades 6 through 12; and

WHEREAS, the issuance of the Obligations must be approved by the governmental unit on behalf of which the Obligations are

issued and a governmental unit having jurisdiction over the territorial limits in which the Facilities are located pursuant to the

public approval requirement of Section 147(f) of the Code; and

WHEREAS, the Facilities are located within the territorial limits of the County of Contra Costa (the “County”) and the Board of

Supervisors of the County (the “Board”) is the elected legislative body of the County; and

WHEREAS, the Authority and the Borrower have requested that the Board approve the issuance of the Obligations and the

financing and refinancing of the Facilities with the proceeds of the Obligations solely for purposes of complying with Section

147(f) of the Code; and

WHEREAS, a public hearing was held by the Board on this 21st day of July, 2015, at the meeting which commenced at the

hour of 9:00 a.m., in the County Administration Building, 651 Pine Street, Room 107, Martinez, California 94553, following a

duly published notice thereof in a

Contact:  Timothy Ewell, 925-335-1036

 
I hereby certify that this is a true and correct copy of an action taken and entered on the minutes of the Board of Supervisors on the date shown. 

ATTESTED:    July  21, 2015 

David J. Twa, County Administrator and Clerk of the Board of Supervisors

 



By: , Deputy

cc: Lisa Driscoll, County Administrator’s Office   


