
SECOND AMENDMENT TO JOINT POWERS AGREEMENT

This Second Amendment to Joint Powers Agreement ("Second Amendment") is dated
February 25, 2008 and is an amendment to the Joint Exercise of Powers Agreement (the
"Original JPA Agreement") dated June 14, 2005, by and among the San Francisco Bay Area
Rapid Transit District ("BART"), County of Contra Costa ("County") and the Contra Costa
County Redevelopment Agency ("Agency") and is made with reference to the following:

A. The Original JPA Agreement was amended by that certain First Amendment to
Joint Powers Agreement dated as of June 14,2005 (the "First Amendment"; and, together with
the Original JPA Agreement, the "JPA Agreement").

B. The JPA Agreement creates the Pleasant Hill BART Station Leasing Authority
(the "Authority").

C. Representatives of the Authority and the parties to the JPA Agreement have been
negotiating with Pleasant Hill BART Transit Village Associates, LLC ("Developer") for the
Developer's development of a portion of the BART Station Property.

D. The negotiations with the Developer have revealed the need to make certain
adjustments in the terms of the JPA Agreement in order to facilitate the development of the
BART Station Property and construction of replacement parking on the BART Station Property.

E. Capitalized terms used in this Second Amendment shall have the meaning set
forth in the JPA Agreement unless otherwise defined in this Second Amendment.

THEREFORE, the parties agree as follows:

Section 1. Amendment of Section 4.7 of the JPA Agreement.

Section 4.7 of the JPA Agreement shall be amended to read as follows:

"Section 4.7. Disposition of Lease Revenue.

(a) The net rental income that the·Authority receives from the Developer
pursuant to the Development Lease (after deduction of amounts to pay for lease administration
pursuant to Section 4.8 below) shall be distributed by the Authority promptly following receipt.
That rental income shall be distributed to the Agency, County, BART and the. Developer on the
following basis:

(i) Until the Agency has received the Temporary Parking Amount (as
defined below), all the net rental income shall be paid to the Agency.

(ii) Once the Agency has received the Temporary Parking Amount,
and continuing until the. Developer has received the Developer Structure Amount (as defined
below), the net rental income shall be divided between the County and the Developer with thb
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Section 2. No Other Changes

Except as amended by this Second Amendment, the JPA Agreement has not been
amended, and, as amended by this Second Amendment, the JPA Agreement remains in
full force and effect.

SAN FRANCISCO BAY AREA RAPID
TRANSIT D T IC
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